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Abstracts

The Australia artificial intelligence market has witnessed significant growth and is

projected to continue expanding. The market forecasts indicate that the market value

will increase from its current estimation of USD 2.55 billion in 2022 to reach USD 9.81

billion by 2030, demonstrating a strong CAGR of 18.35%.

AI has gained considerable traction in Australia, driven by various factors. The Australia

artificial intelligence market is experiencing significant growth, with projections indicating

a substantial increase in its market value. Factors driving this growth include the
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increasing adoption of AI technologies across industries, advancements in

machine learning and data analytics, government support through funding and initiatives

and a strong focus on research and development. The potential benefits of AI, such as

improved productivity, enhanced decision-making, and automation of processes, have

further fuelled its adoption in sectors like healthcare, BFSI, transportation, among

others. Australia's commitment to embracing AI and its associated technologies

positions the country as a hub for AI innovation and provides lucrative opportunities for

the Australia artificial intelligence market.

AI technologies are being widely adopted across various industries in Australia, leading

to increased efficiency, improved decision-making, and automation of processes. This

growing adoption is driving significant advancements and opportunities in the AI sector

within the country.

For instance, in 2023, Nuance Communications revealed that IP Australia will become

the first organization in the Asia-Pacific region to integrate advanced automated

machine learning and human-assisted artificial intelligence (AI) capabilities into its

online virtual assistant, Alex. This real-world example demonstrates how technology is

improving customer experience while reducing service costs. Moreover, Alex, built on

Nuance's Nina Virtual Assistant platform, offers AI-driven customer service through

virtual chat interactions on the IP Australia website, delivering human-like engagement

to customers, enabling the growth of Australia artificial intelligence market.

Rapid Advancements in Cybersecurity

The country has been proactive in adopting and implementing cutting-edge

cybersecurity measures to combat emerging threats. Australia has been deploying AI to

analyze large volumes of data and identify patterns and anomalies that might indicate a

cyber threat. Additionally, AI can process and analyze vast amounts of security data,

including logs, network traffic, and user behavior, to identify potential vulnerabilities or

suspicious activities. It helps security teams make sense of complex data sets, generate

actionable insights, and prioritize threats based on their severity. Moreover, the

continuous focus on cybersecurity has strengthened Australia's resilience and ability to

protect critical infrastructure, businesses, and individuals from cyberattacks.

For example, the Australian Cyber Security Centre (ACSC) plays a crucial role in

enhancing cybersecurity in Australia by monitoring global cyber threats continuously

and providing early alerts to the population. The ACSC's primary objective is to make

the country the most secure environment for online connectivity. It offers guidance,
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information, and support to individuals, businesses, and critical infrastructure operators

for self-protection and response to cyber incidents. With clear and timely advice, the

ACSC ensures that all stakeholders are well-equipped to address and mitigate

cybersecurity risks effectively. Thus, enabling the growth of Australia artificial

intelligence market.

Development of Medical Imaging through AI

The integration of AI algorithms and machine learning techniques is revolutionizing the

field by enabling more accurate and efficient analysis of medical images such as X-rays,

MRIs, and CT scans. This technology has the potential to enhance diagnostic accuracy,

assist healthcare professionals in detecting abnormalities, and improve patient

outcomes, thereby helping in the growth of Australia artificial intelligence market. For

example, a research study conducted in Melbourne in 2022 indicated that incorporating

human-AI collaboration into breast cancer screening programs could enhance precision,

reduce the workload on radiologists, and decrease costs in practical screening

initiatives. Moreover, this research has received financial support from the Australian

Government through the Medical Research Future Fund Grant (MRFAI000090) for the

BRAIx Project, which was awarded to the organizations like HMLF, DJM, etc.

Additionally, DJM has been granted support through a National Health and Medical

Research Council Investigator Grant (GNT1195595). Furthermore, DJM has received

funding from a Ramaciotti Health Investment Grant, and HML has been awarded

funding from the Royal Australian and New Zealand College of Radiologists Clinical

Research Grant and the St Vincent's Hospital Melbourne Research Endowment Fund.

Government Regulations

The Australian government has recognized the importance of AI to ensure its

responsible and ethical use. It has been actively engaging in developing policies and

frameworks to govern AI applications. The focus is on maintaining transparency, privacy

protection, and accountability while promoting innovation and economic growth. For

example, the AI Ethics Framework assists businesses and governments in the

responsible creation and utilization of Artificial Intelligence (AI) by ensuring safety,

security, and reliability. Building trust in AI is vital for Australia to fully harness its vast

potential and ensure its effectiveness and dependability. Hence, the Australia artificial

intelligence market is advancing rapidly and is expected to grow at an exponential rate

in the future.
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Impact of COVID-19

The COVID-19 pandemic had a significant impact on the Australia artificial intelligence

market. The outbreak has accelerated the adoption and deployment of AI technologies

in various sectors, as organizations sought innovative solutions to navigate the

challenges posed by the pandemic. Moreover, AI has been employed in the areas such

as healthcare, remote work, logistics, and customer service to improve efficiency,

automate processes, and enhance decision-making.

Furthermore, post-COVID-19 pandemic, the increased reliance on AI during the

pandemic has widely showcased its potential in addressing critical issues and driving

digital transformation. Additionally, the accelerated pace of AI implementation is likely to

have long-lasting effects on the adoption and integration of AI technologies in Australia,

thereby shaping future developments in the Australia artificial intelligence market.

Key Players Landscape and Outlook

The Australia artificial intelligence market is experiencing significant growth, with

prominent Australian companies focusing extensively on improving AI capabilities and

developing advanced technologies and design tools for AI. These companies are

allocating more resources to ensure energy resilience, investing in research and

development, and expanding their distribution networks. Moreover, they are actively

involved in significant mergers, acquisitions, and forming partnerships through joint

ventures.

On May 11th, 2023, Google launched its AI chatbot Bard for Australian users,

demonstrating its progress in artificial intelligence and commitment to ethical

implementation. Bard utilizes Google's PaLM2 language model, similar to how ChatGPT

is built on OpenAI's GPT, enabling it to offer a range of functionalities such as providing

information, coding assistance, language translation, and image analysis.

+357 96 030922
info@marketpublishers.com

Australia Artificial Intelligence Market Assessment, By Component [Hardware, Software, and Services], By Type...

https://marketpublishers.com/report/technologies_electronics/telecommunications/australia-artificial-intelligence-market-assessment-by-component-hardware-software-n-services-by-type-artificial-narrow-intelligence-artificial.html


Contents

1. RESEARCH METHODOLOGY

2. PROJECT SCOPE & DEFINITIONS

3. IMPACT OF COVID-19 ON AUSTRALIA ARTIFICIAL INTELLIGENCE MARKET

4. EXECUTIVE SUMMARY

5. VOICE OF CUSTOMER

5.1 Product and Market Intelligence

5.2 Mode of Brand Awareness

5.3 Factors Considered in Purchase Decisions

  5.3.1 Features and other value-added Services

  5.3.2 IT Infrastructure Compatibility

  5.3.3 Efficiency of Solutions

  5.3.4 After-Sales Support

5.4 Consideration and Understanding of Safety Regulations

6. AUSTRALIA ARTIFICIAL INTELLIGENCE MARKET OUTLOOK, 2016-2030F

6.1 Market Size & Forecast

  6.1.1 By Value

6.2 By Component

  6.2.1 Hardware

    6.2.1.1 Processors

    6.2.1.2 Memory

    6.2.1.3 Network

  6.2.2 Software

  6.2.3 Services

    6.2.3.1 Deployment & Integration

    6.2.3.2 Support & Maintenance

6.3 By Type

  6.3.1 Artificial Narrow Intelligence (ANI)

  6.3.2 Artificial General Intelligence (AGI)

  6.3.3 Artificial Superintelligence (ASI)

  6.3.4 Others

+357 96 030922
info@marketpublishers.com

Australia Artificial Intelligence Market Assessment, By Component [Hardware, Software, and Services], By Type...

https://marketpublishers.com/report/technologies_electronics/telecommunications/australia-artificial-intelligence-market-assessment-by-component-hardware-software-n-services-by-type-artificial-narrow-intelligence-artificial.html


6.4 By Technology

  6.4.1 Natural Language Generation

  6.4.2 Speech Recognition

  6.4.3 Machine Learning Platforms

  6.4.4 AI Optimized Hardware

  6.4.5 Robotic Process Automation

  6.4.6 Text Analytics and Natural Language Processing (NLP)

  6.4.7 Others

6.5 By Deployment

  6.5.1 Cloud-Based

  6.5.2 On-premises

6.6 By End-user

  6.6.1 Healthcare

  6.6.2 Education

  6.6.3 BFSI

  6.6.4 Agriculture

  6.6.5 Automotive &Transportation

  6.6.6 IT & Telecommunication

  6.6.7 Government & Defense

  6.6.8 Others

6.7 By Region

  6.7.1 Western Australia

  6.7.2 Northern Territory

  6.7.3 Queensland

  6.7.4 South Australia

  6.7.5 New South Wales

  6.7.6 Victoria

  6.7.7 Tasmania

6.8 By Company Market Share (%), 2022

7 MARKET MAPPING, 2022

7.1 By Component

7.2 By Type

7.3 By Technology

7.4 By Deployment

7.5 By End-user

7.6 By Region

+357 96 030922
info@marketpublishers.com

Australia Artificial Intelligence Market Assessment, By Component [Hardware, Software, and Services], By Type...

https://marketpublishers.com/report/technologies_electronics/telecommunications/australia-artificial-intelligence-market-assessment-by-component-hardware-software-n-services-by-type-artificial-narrow-intelligence-artificial.html


8 MACRO ENVIRONMENT AND INDUSTRY STRUCTURE

8.1 Supply Demand Analysis

8.2 Import Export Analysis

8.3 Value Chain Analysis

8.4 PESTEL Analysis

  8.4.1 Political Factors

  8.4.2 Economic System

  8.4.3 Social Implications

  8.4.4 Technological Advancements

  8.4.5 Environmental Impacts

  8.4.6 Legal Compliances and Regulatory Policies (Statutory Bodies Included)

8.5 Porter’s Five Forces Analysis

  8.5.1 Supplier Power

  8.5.2 Buyer Power

  8.5.3 Substitution Threat

  8.5.4 Threat from New Entrant

  8.5.5 Competitive Rivalry

9 MARKET DYNAMICS

9.1 Growth Drivers

9.2 Growth Inhibitors (Challenges and Restraints)

10 KEY PLAYERS LANDSCAPE

10.1 Competition Matrix of Top Five Market Leaders

10.2 Market Revenue Analysis of Top Five Market Leaders (in %, 2022)

10.3 Mergers and Acquisitions/Joint Ventures (If Applicable)

10.4 SWOT Analysis (For Five Market Players)

10.5 Patent Analysis (If Applicable)

11 PRICING ANALYSIS

12 CASE STUDIES

13 KEY PLAYERS OUTLOOK

13.1 Google Australia Pty Ltd

+357 96 030922
info@marketpublishers.com

Australia Artificial Intelligence Market Assessment, By Component [Hardware, Software, and Services], By Type...

https://marketpublishers.com/report/technologies_electronics/telecommunications/australia-artificial-intelligence-market-assessment-by-component-hardware-software-n-services-by-type-artificial-narrow-intelligence-artificial.html


  13.1.1 Company Details

  13.1.2 Key Management Personnel

  13.1.3 Products and Services

  13.1.4 Financials (As reported)

  13.1.5 Key Market Focus and Geographical Presence

  13.1.6 Recent Developments

13.2 OpenAI Inc.

13.3 Appen Pty Ltd

13.4 Robot Technologies-Systems Australia

13.5 IBM Australia Ltd

13.6 Microsoft PTY Limited

13.7 Atlassian Corporation Plc

13.8 Amazon Web Services, Inc.

13.9 H2O.ai, Inc.

13.10 Nvidia Pty Limited

*Companies mentioned above DO NOT hold any order as per market share and can be

changed as per information available during research work

14 STRATEGIC RECOMMENDATIONS

15 ABOUT US & DISCLAIMER

+357 96 030922
info@marketpublishers.com

Australia Artificial Intelligence Market Assessment, By Component [Hardware, Software, and Services], By Type...

https://marketpublishers.com/report/technologies_electronics/telecommunications/australia-artificial-intelligence-market-assessment-by-component-hardware-software-n-services-by-type-artificial-narrow-intelligence-artificial.html


I would like to order

Product name: Australia Artificial Intelligence Market Assessment, By Component [Hardware, Software,

and Services], By Type [Artificial Narrow Intelligence, Artificial General Intelligence,

Artificial Superintelligence, and Others], By Technology [Natural Language Generation,

Speech Recognition, Machine Learning Platforms, AI Optimized Hardware, Robotic

Process Automation, Text Analytics and Natural Language Processing, and Others], By

Deployment [Cloud-Based, and On-premises], and End-user [Healthcare, Education,

BFSI, Agriculture, Automotive and Transportation, IT and Telecommunication,

Government & Defense, and Others], By Region, Opportunities, and Forecast,

2016-2030F

Product link: https://marketpublishers.com/r/AFD068FAE91DEN.html

Price: US$ 3,300.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/AFD068FAE91DEN.html

Powered by TCPDF (www.tcpdf.org)

+357 96 030922
info@marketpublishers.com

Australia Artificial Intelligence Market Assessment, By Component [Hardware, Software, and Services], By Type...

https://marketpublishers.com/report/technologies_electronics/telecommunications/australia-artificial-intelligence-market-assessment-by-component-hardware-software-n-services-by-type-artificial-narrow-intelligence-artificial.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/technologies_electronics/telecommunications/australia-artificial-intelligence-market-assessment-by-component-hardware-software-n-services-by-type-artificial-narrow-intelligence-artificial.html
http://www.tcpdf.org
https://marketpublishers.com/report/technologies_electronics/telecommunications/australia-artificial-intelligence-market-assessment-by-component-hardware-software-n-services-by-type-artificial-narrow-intelligence-artificial.html

