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Abstracts

Global asphalt shingles market size was 1314.5 million square in 2022 and is expected

to grow to 1639.48 million square in 2030, with a CAGR of 2.8%, during the forecast

period between 2023 and 2030.

The key trends contributing to the growth of the asphalt shingles market include

increasing investments in the development of new residential construction projects and

the rising repair and construction activities in commercial projects. Furthermore, the

recent product innovations related to asphalt shingles to increase energy efficiency will

create a lucrative opportunity for market growth during the projected forecast period.

The increasing investment in new residential construction projects is attributed to

surging demand for affordable housing in the developing economies, increasing need

for larger living spaces, and robust economic growth in industrial sector. Likewise,

expanding commercial offices and increasing repair activities in airports and railway

stations are vital determinants boosting revenue growth from commercial projects'

repair and construction activities. Henceforth, the increasing residential construction

activities and renovation in commercial projects are fostering the demand for asphalt
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shingles to ensure superior corrosion resistance as opposed to metal roofing,

which in turn, is driving the market growth. However, the light weight of asphalt shingles

poses a concern as they are susceptible to wind damage, thereby posing a bottleneck

to the market growth.

For instance, North America held the leading regional share in the asphalt shingles

market, owing to the increasing residential construction activities in the region.

According to Statistics Canada, Canada's residential construction registered a monthly

growth of 1.6%, reaching USD 11.9 billion in August 2023.

The recent material innovations related to fiberglass to boost the performance of asphalt

shingles are proliferating the market growth. For illustration, in October 2023, Ahlstrom,

based in Finland, introduced glass fiber tissue line material for application in

construction materials, including roofing of asphalt shingles.

Increasing New Construction Activities Foster Market Growth

The key technical properties associated with asphalt shingles include temperature

resistance at 160°F, wind resistance in the range of 90 mph to 150 mph, and Class 4

impact resistance. As a result, asphalt shingles such as three-tab and dimensional are

ideal for new construction activities. The increasing investment in educational

institutions, development of new airports, and rising construction of shopping malls are

the prime elements accelerating the development of new construction projects.

For example, as of October 2023, various commercial constructions at the global level

such as Markisches Zentrum Redevelopment in Germany (project completion year

2024), Saya Status Shopping Mall in India (project completion year 2026), and the new

terminal at Montreal Saint-Hubert Airport in Canada (project completion year 2025) are

under various stages of construction. Thus, the increasing new construction activities at

the global level are spurring the demand for asphalt shingles to ensure superior weather

resistance, which is propelling the market growth.

Booming Residential Construction Activities are Proliferating the Market Growth

Asphalt shingles efficiently reflect ultraviolet rays from the sun instead of absorbing

them, owing to the scorching summer temperatures at residential places. Thus, asphalt

shingles are often utilized in residential construction projects such as row houses,

individual houses, and apartments. Increasing technological advancements to complete

residential construction projects on time and government schemes for cost-effective
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houses are some of the pivotal variables amplifying the growth of residential

construction projects.

For instance, according to the recent data published in the 2023 European Construction

Industry Federation (FIEC) report, the investments in European Union housebuilding

projects were valued at USD 576,826.5 million in 2022, showcasing a year-on-year

growth rate of 2.2%. Therefore, the rise in residential construction projects is boosting

the demand for asphalt shingles to maintain superior cost-effectiveness, thereby

supplementing the market growth.

North America Dominates Asphalt Shingles Market

The prominent aspects, including increasing demand for roofing materials in luxury

homes, the rising adoption of organic materials-based asphalt shingles, varying

temperatures, and heavy rainfall are driving the utilization of asphalt shingles in the

North America. Furthermore, the increasing residential and commercial construction

activities across North America are increasing the asphalt shingles industry growth in

the region.

For instance, according to Statistics Canada, in July 2023, the investment in single-unit

dwellings in Canada was USD 5.7 billion. In August 2023, it was USD 5.9 billion,

depicting a monthly growth rate of 3.5%. As a result, the rise in residential construction

activities in North America is fueling the demand for asphalt shingles to protect the

surface of the roof, which is a vital factor in influencing the market growth in the region.

Future Market Scenario

The increasing sustainability targets will foster the recycling of asphalt shingles, which

can be re-utilized in construction activities. For instance, in November 2022, Owens

Corning, a leading manufacturer of asphalt shingles in the United States, announced it

would recycle 2 million tons of shingles, including asphalt shingles, in the United States

by 2023.

Furthermore, in February 2023, Saint-Gobain, a global construction company, procured

rights to proprietary asphalt recycling technology from Asphaltica. Thus, the increasing

long-term environment efficiency targets will drive the demand for recycled asphalt

shingles, creating a lucrative market growth opportunity in coming years.

The increasing investments in developing a new product range for asphalt shingles will
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drive the adoption of the product, which will augment traction for market growth in the

upcoming years. For illustration, in April 2023, Atlas Roofing Corporation,

headquartered in the United States, launched Pinnacle Sun shingles, a new range of

asphalt shingles.

Key Players Landscape and Outlook

The key market players operating in the asphalt shingles market is leveraging their

technological potential to introduce new products coupled with increasing research and

development capabilities. Adopting a product innovation strategy is leading to intense

market competition in the asphalt shingles market.

In March 2021, TAMKO Building Products LLC, headquartered in the United States,

launched the Heritage Proline series, a new range of premium shingles. The Heritage

Proline series offers superior installation benefits and excellent performance in

withstanding extreme weather conditions, ideal for residential applications.
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