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Abstracts

Emerging Megacities: Four key cities that will become the economic & population

drivers of the future

SUMMARY

According to the UN, a megacity is a city which has exceeded 10m in population and

the number of megacities is accelerating dramatically. In today’s world, megacities and

their surrounding economic areas are so pivotal to the global economy that they are

being seen more like the city states of old. Some megacities today have economic

outputs far in advance of entire countries and their global influence as a result makes

them more important in many respects. Increasingly these cities are run in an

autonomous fashion with their own governing bodies and budgets and as a result some

are experiencing extraordinary levels of growth. In this report we examine four emerging

megacities each with different challenges to assess their progress and the major threats

that they face.

KEY HIGHLIGHTS

Today, cities are expanding at such a rate that multiple cities are becoming

difficult to distinguish from each other, creating vast areas of development called

megalopolis. The Pearl River Delta area is a region of low lying river basin

around the pearl estuary in China and encompasses multiple megacities that are

so geographically close it is effectively an emerging megalopolis. It includes

Guangzhou, Shenzhen, Hong Kong, Foshan and Macau extends as far as 7000

kilometers and has a population of 120m people. Being one of the very

wealthiest areas in China and arguably the single most important economic area
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too, this region is critical to global growth, production and investment.

However despite its very rapid rise in international importance, the region is at

severe risk of flooding from climate change and recent years have seen it being

hit by devastating storms and floods that are beginning to cause significant

economic damage. This situation is expected to only get worse at present.

Bangladesh is expected to soon graduate from the ‘less developed country’

classification into ‘developed country’ by approximately 2021. Dhaka is central

to economic development in the country, being the focus of international

investment and industrial growth. While the progress of the city is predicted to

be swift, the starting point is relatively low compared to other quick growing

cities around the world. Despite this, difficulties remain. But these are also

experiencing change and in the long-term will bring about further growth.

Although the city has not burst onto the world economy in a fashion congruent

with big Chinese cities, prospects appear healthy.

The economy of Karachi is expanding swiftly. Helped by a plentiful supply of

cheap labor, the city has come to be regarded as an emerging economic power

in the sub-continent region. Yet major obstacles to lasting progress remain

undiminished. Businesses are frequently uncompetitive, harming local economic

growth; the country as a whole is too dependent on oil imports. Despite this,

Karachi has a thriving start-up scene and the port has undergone substantial

development, granting substance to the claims of being an emerging city

economy. However, this is under pressure from long standing economic

problems which must be solved to secure long-term prosperity.

SCOPE

Examine some of the most important emerging cities globally for their strengths

and weaknesses

See the reasons why these economies have emerged and what their

significance will be

Understand the key threats that these cities face and just how they might be

avoided

Learn about the key trends in each city and how national governance can either
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boost or hinder an emerging city

REASONS TO BUY

How important is the Pearl River Delta region to the global economy?

What are the main issues hindering Dhaka?

What are Lagos' future propects as an economic area?

Could Karachi produce growth similar to that seen in neighbouring India?
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