. +357 96 030922
Market Publishers info@marketpublishers.com

Radiotheranostic Market Report: Trends, Forecast and
Competitive Analysis to 2030

https://marketpublishers.com/r/RF576 CF92948EN.html
Date: November 2024

Pages: 150

Price: US$ 4,850.00 (Single User License)

ID: RF576CF92948EN

2 — 3 business days after placing order

Radiotheranostic Trends and Forecast

The future of the global radiotheranostic market looks promising with opportunities in
the oncology and non-oncology markets. The global radiotheranostic market is
expected to reach an estimated $5.5 billion by 2030 with a CAGR of 17.3% from 2024
to 2030. The major drivers for this market are the increasing prevalence of cancer, the
rising number of clinical trials, and the growing awareness and adoption of precision
medicines.

Lucintel forecasts that, within the radioisotope category, lutetium-177 is
expected to witness the highest growth over the forecast period due to the
increasing availability and adoption of lu-177 products.

Within the application category, oncology will remain the larger segment.
In terms of regions, North America will remain the largest region over the

forecast period due to the increasing adoption of efficient imaging technologies
along with a growing inclination towards precision medicine in the region.

Gain valuable insights for your business decisions with our comprehensive 150+ page
report.

Emerging Trends in the Radiotheranostic Market
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Emerging trends in the radiotheranostics market are reshaping its future applications
and dynamics:

Precision Oncology: One of these trends is precision oncology, which uses
radiotheranostics to target cancerous cells specifically, thus sparing healthy
tissues from harm. It has become a cornerstone in modern cancer therapy, as it
leads to better patient outcomes with fewer side effects.

Globalization of Radioisotope Supply: This globalization ensures that the supply
chains of radioisotopes are broader, leading to the availability of
radiotheranostics therapies from any part of the world. Such efforts help mitigate
potential shortages through the diversification of sources, ensuring consistent
access to treatments globally.

Integration with Digital Health: The introduction of Al and telemedicine among
digital health technologies into radiotheranostics allows for better diagnosis and
treatment planning. These innovations facilitate real-time monitoring and more
accurate dosimetry, resulting in improved therapeutic outcomes.

Expansion Beyond Oncology: The use of radiotheranostics has extended
beyond oncology into cardiology, neurology, and infectious diseases. This
creates new opportunities and expands the reach of these interventions.

Patient-Centric Care Models: We are seeing the introduction of patient-centered
care models based on personalized treatment plans and a multispecialty
approach in the radiotheranostics field. These models are raising patient
satisfaction levels and improving adherence to therapeutic protocols, which in
turn enhances therapeutic outcomes.

In conclusion, these trends are revolutionizing radiotheranostics and making it a
cornerstone of personalized medicine, gradually penetrating diverse fields of medicine.

Recent Developments in the Radiotheranostic Market

The radiotheranostics market is rapidly evolving, with several key developments
shaping its growth and impact. These advancements have increased the effectiveness
of treatment and expanded access to radiotheranostics therapies.
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Novel Radiation Theragnostic Agents: The development of new radiation
theragnostic agents, specifically for prostate and neuroendocrine tumors, has
resulted in more precise treatment and better outcomes for patients.

Advanced Manufacturing Techniques: Advanced radioisotope production
techniques have increased the availability of critical isotopes, such as
Lutetium-177 and Gallium-68, which are used for cancer diagnosis, reducing
costs and widening access to these therapies.

Regulatory Approvals: Simplified regulatory proceedings in key markets have
facilitated faster approval of radiotherapeutics, enabling swift access to novel
treatments for patients.

Strategic Collaborations: Strategic alliances between pharmaceutical
companies, research institutions, and healthcare service providers aim to foster
innovation while enhancing the development and delivery of radioactive
therapeutics.

Global Market Expansion: Growing investment in nuclear medicine infrastructure
globally, coupled with the adoption of therapies in emerging markets, has
necessitated global growth in radiotheranostics.

In conclusion, these key developments are strongly impacting the radiotheranostics
market by fueling innovation, increasing access, and improving patient outcomes. As
the market continues to grow, these changes will be instrumental in shaping its future.

Strategic Growth Opportunities for Radiotheranostic Market

A variety of strategic growth opportunities exist within multiple applications across the
radiotheranostics market. Tapping into these opportunities can expand the sector and
increase the influence of radiotheranostics therapies.

Oncology Applications: Expanding radiotherapeutic applications for oncology,
especially for hard-to-treat cancers, can address unmet medical needs and
stimulate market growth through focused and efficient treatment.

Cardiology: The development of radiotheranostics solutions in cardiology, such
as for myocardial perfusion imaging, will open up new market areas and

Radiotheranostic Market Report: Trends, Forecast and Competitive Analysis to 2030


https://marketpublishers.com/report/life_sciences/healthcare/radiotheranostic-market-report-trends-forecast-n-competitive-analysis-to-2030.html

. +357 96 030922
Market Publishers info@marketpublishers.com

enhance the diagnosis and treatment of cardiovascular conditions.

Neurology: In neurology, there is great potential for the growth of
radiotheranostics, particularly with respect to imaging and treating
neurodegenerative diseases, providing both accurate diagnostics and therapy.

Infectious Diseases: Expanding radiotheranostics into infectious diseases, such
as tuberculosis and viral infections, will assist in early detection and promote
early cancer treatment, widening the scope beyond traditional oncology
applications.

Rural Healthcare Access: The use of mobile units or telemedicine to bring
radiotheranostics into rural and underserved areas would reduce healthcare
disparities while expanding the market reach.

In conclusion, these trends present strategic growth prospects that are driving
innovation within various medical specialties, particularly radiography. By addressing
diverse healthcare needs, the market can achieve sustainable growth and have a
broader impact on global health.

Radiotheranostic Market Driver and Challenges

Various technological, economic, and regulatory factors affect the radiotheranostics
market. Understanding these drivers and challenges is essential for navigating the
market successfully and achieving sustainable growth.

The factors responsible for driving the radiotheranostic market include:

1. Technological Advancements: Innovations in radiation therapeutics production
techniques, imaging methods, and targeted therapies have enhanced their
effectiveness, stimulating market expansion.

2. Rising Cancer Incidence: The global increase in cancer cases demands more target-
oriented therapies like radiotherapy, resulting in larger markets for radioisotopes used in
this area.

3. Government Support: Increasing government assistance for the promotion of nuclear
medicine and precision oncology through regulatory incentives and financing is boosting
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the growth of the radiotheranostics industry.

4. Globalization of Healthcare: Global healthcare collaborations have opened up access
to radiotheranostics therapies, especially in developing nations.

5. Patient Demand for Personalized Medicine: Growing patient demand for
personalized, minimally invasive treatments is driving the adoption of radiotheranostics,
which offer tailored therapeutic options.

Challenges in the radiotheranostic market include:

1. Expensive Production Costs: The high cost of producing radioisotopes and
developing radiotheranostics agents can limit affordability and access, posing a
challenge to market growth.

2. Obstacles in Approvals: Stringent regulatory requirements for approval and the safe
handling of radioactive materials can delay the introduction of new therapies.

3. Supply Chain Challenges: These include short half-life periods and limited production
facilities, creating the potential for shortages and leading to treatment unavailability.

In conclusion, the radiotheranostics market is driven by technological advancements
and the rising demand for personalized medicine, while facing challenges such as high
production costs and regulatory hurdles. Successfully navigating these factors is
essential for market players to achieve sustainable growth and deliver innovative
treatments to patients.

List of Radiotheranostic Companies

Companies in the market compete on the basis of product quality offered. Major players
in this market focus on expanding their manufacturing facilities, R&D investments,
infrastructural development, and leverage integration opportunities across the value
chain. With these strategies radiotheranostic companies cater increasing demand,
ensure competitive effectiveness, develop innovative products & technologies, reduce
production costs, and expand their customer base. Some of the radiotheranostic
companies profiled in this report include-

Novartis
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Bayer

Progenics Pharmaceuticals
Telix Pharmaceuticals Limited
ITM Radiopharma

Life Molecular Imaging

RadioMedix

Radiotheranostic by Segment

The study includes a forecast for the global radiotheranostic by radioisotope, approach,
application, and region.

Radiotheranostic Market by Radioisotope [Analysis by Value from 2018 to 2030]:
lodine-131
lodine-123
Gallium-68
Lutetium-177
18F With Y-90

Others

Radiotheranostic Market by Approach [Analysis by Value from 2018 to 2030]:
Targeted Therapeutic

Targeted Diagnostic
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Radiotheranostic Market by Application [Analysis by Value from 2018 to 2030]:
Oncology

Non-Oncology

Radiotheranostic Market by Region [Shipment Analysis by Value from 2018 to 2030]:
North America
Europe
Asia Pacific

The Rest of the World

Country Wise Outlook for the Radiotheranostic Market

Major players in the market are expanding their operations and forming strategic
partnerships to strengthen their positions. Below are recent developments by major
radiotheranostics producers in key regions: the USA, China, India, Japan, and
Germany:

United States: The FDA has approved several radiotheranostics therapies for
prostate cancer and neuroendocrine tumors, among others. This has been
made possible by increasing funding in research and academic-industry
partnerships that foster the development of next-generation radiotheranostics.

China: China’s investment in its nuclear medicine infrastructure includes the
domestic production of radioisotopes. Recently, the country has established
centers for radiotheranostics therapies through collaborations with global firms,
meeting the rising demand for precise oncology care delivery.

Germany: Institutions like the Deutsches Krebsforschungszentrum (German
Cancer Research Center) have taken leadership roles in conducting clinical
trials for new agents used in radiotheranostics. The country is also improving its
regulatory framework to expedite patient access to modern treatments.
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India: Government-driven initiatives aimed at enhancing nuclear medicine
capabilities are positioning India as a key player in the growing radiotheranostics
domain. Recent developments include affordable radiotheranostics solutions
and collaborations with overseas partners to boost technical know-how.

Japan: Japan has seen progress in radioisotope production and distribution,
among other developments, all aimed at integrating radiotheranostics into
personalized medicine. Government support for research and the development
of novel radiotheranostics agents is driving market growth, particularly in
oncology.

Features of the Global Radiotheranostic Market

Market Size Estimates: Radiotheranostic market size estimation in terms of value ($B).

Trend and Forecast Analysis: Market trends (2018 to 2023) and forecast (2024 to 2030)
by various segments and regions.

Segmentation Analysis: Radiotheranostic market size by radioisotope, approach,
application, and region in terms of value ($B).

Regional Analysis: Radiotheranostic market breakdown by North America, Europe, Asia
Pacific, and Rest of the World.

Growth Opportunities: Analysis of growth opportunities in different radioisotope,
approaches, applications, and regions for the radiotheranostic market.

Strategic Analysis: This includes M&A, new product development, and competitive
landscape of the radiotheranostic market.

Analysis of competitive intensity of the industry based on Porter’s Five Forces model.
If you are looking to expand your business in this or adjacent markets, then contact us.
We have done hundreds of strategic consulting projects in market entry, opportunity

screening, due diligence, supply chain analysis, M & A, and more.

This report answers following 11 key questions:
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Q.1. What are some of the most promising, high-growth opportunities for the
radiotheranostic market by radioisotope (iodine-131, iodine-123, gallium-68,
lutetium-177, 18F with Y-90, and others), approach (targeted therapeutic and targeted
diagnostic), application (oncology and non-oncology), and region (North America,
Europe, Asia Pacific, and the Rest of the World)?

Q.2. Which segments will grow at a faster pace and why?

Q.3. Which region will grow at a faster pace and why?

Q.4. What are the key factors affecting market dynamics? What are the key challenges
and business risks in this market?

Q.5. What are the business risks and competitive threats in this market?
Q.6. What are the emerging trends in this market and the reasons behind them?
Q.7. What are some of the changing demands of customers in the market?

Q.8. What are the new developments in the market? Which companies are leading
these developments?

Q.9. Who are the major players in this market? What strategic initiatives are key players
pursuing for business growth?

Q.10. What are some of the competing products in this market and how big of a threat
do they pose for loss of market share by material or product substitution?

Q.11. What M&A activity has occurred in the last 5 years and what has its impact been
on the industry?
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