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Flavor and Fragrance Market Introduction

The global flavor and fragrance industry plays a significant role in enhancing the

sensory experiences of various products, ranging from food and beverages to personal

care and household goods. The global flavor and fragrance market has been witnessing

steady growth, driven by factors such as increasing consumer demand for novel and

enticing flavors and scents, evolving consumer preferences, and the rising importance

of sensory appeal in product differentiation. This report aims to provide an in-depth

analysis of the flavor and fragrance market, including its current state, market share,

and key trends shaping its future.

Flavor and Fragrance Market Overview

According to Lucintel, the future of the global flavor and fragrance market looks

promising with opportunities in the dairy, beverages, savory, confectionery, fine

fragrances, cosmetics & toiletries, soaps & detergents, household & air fresheners

market. The global flavor and fragrance market is expected to reach an estimated $42.8

billion by 2030 with a CAGR of 4.3% from 2023 to 2030. The major drivers for this

market are increasing urbanization, rise in disposable income among middle class

consumers and change in consumer behavior such as taste, preference and lifestyle.

The flavor and fragrance market has experienced robust growth over the years and is

expected to continue its upward trajectory.
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Emerging Trends in the Flavor and Fragrance Market

The growing consumer demand for natural and clean label products is expected to drive

the demand for natural flavors and fragrances. Manufacturers are increasingly focusing

on sourcing sustainable ingredients and reducing the use of synthetic compounds.

The rising consumer desire for unique and personalized sensory experiences is leading

to the development of customized flavors and fragrances. Companies are investing in

research and development to create tailored solutions for different applications and

consumer preferences.

Sustainability has become a key focus for the flavor and fragrance industry. Companies

are adopting eco-friendly practices, such as using renewable resources, reducing

waste, and improving supply chain transparency, to meet the evolving consumer

expectations and regulatory requirements.

Flavor and Fragrance Market by Segment

The food and beverages segment dominates the flavor and fragrance market,

accounting for the largest market share. The increasing demand for processed and

convenience foods, along with the rising popularity of innovative flavors, has been

driving the growth of this segment. Additionally, the personal care and household

products segment has witnessed significant growth, fueled by the rising consumer focus

on personal grooming and home ambiance. The study includes a forecast for the global

flavor and fragrance market by application, ingredient type, product form, and region as

follows:

Flavor and Fragrance Market by Application [Value ($M) Shipment Analysis for 2018 –

2030]:

By Flavor

o Dairy

o Savory/Snacks

o Beverage
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o Confectionery/ Bakery

o Others

By Fragrance

o Fine fragrance

o Cosmetics and toiletries

o Soaps and detergents

o Household and air care

o Others

Flavor and Fragrance Market by Ingredient Type [Value ($M) Shipment Analysis for

2018 – 2030]:

Essential Oils

Aroma Chemical

Flavor and Fragrance Market by Product Type [Value ($M) Shipment Analysis for 2018

– 2030]:

Flavor

Fragrance

Flavor and Fragrance Market by Region [Value ($M) Shipment Analysis for 2018 –

2030]:

North America

US
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Europe

Western Europe

Eastern Europe

Central Europe

Asia Pacific

China

Japan

India

Others

The Rest of the World

Middle East

South America

Africa

Flavor and Fragrance Market Share

The global flavor and fragrance market continues to witness significant growth, driven

by factors such as evolving consumer preferences, increasing demand for natural and

clean label ingredients, and the importance of sensory appeal in product differentiation.

The market is highly competitive, with major players holding a significant market share.

However, the rise of smaller players and emerging markets presents opportunities for

innovation and customization. As the industry embraces sustainability and

personalization, the flavor and fragrance market is poised for continued expansion in

the coming years.
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Flavor and Fragrance Manufacturers

The flavor and fragrance market is highly competitive, with several key players

dominating the industry. Some of the major companies operating in this market include

Givaudan, Firmenich, International Flavors & Fragrances Inc., Symrise AG, and

Takasago International Corporation. These companies collectively account for a

significant market share.

Companies in the market compete on the basis of product quality offered. Major players

in this market focus on expanding their manufacturing facilities, R&D investments,

infrastructural development, and leverage integration opportunities across the value

chain. With these strategies flavor and fragrance companies cater increasing demand,

ensure competitive effectiveness, develop innovative products & technologies, reduce

production costs, and expand their customer base. Some of the flavor and fragrance

companies profiled in this report include.

Givaudan

Firmenich

International Flavors & Fragrances

Symrise

MANE

Takasago

Sensient Technologies Corporation

Hasegawa Co., Ltd.

Huabao International Holdings Ltd

Flavor and Fragrance Market Insight

Lucintel forecasts that beverage will remain the largest application segment over

the forecast period due to growing consumption of energy soft drinks, sports
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drinks, and juices.

Essential oils of flavor and fragrance will remain the largest segment over the

forecast period due to its better cleansing and moisturizing properties.

Asia Pacific is expected to remain the largest region and witness the highest

growth over the forecast period due to strengthening economies, growing

urbanization, changing lifestyle, and a rise in per capita income.

Features of Flavor and Fragrance Market

Market Size Estimates: Flavor and fragrance market size estimation in terms of

value ($B)

Trend and Forecast Analysis: Market trends (2018-2023) and forecast

(2024-2030) by various segments and regions.

Segmentation Analysis: Market size by application, ingredient type, product type

and region

Regional Analysis: Flavor and fragrance market breakdown by North America,

Europe, Asia Pacific, and the Rest of the World.

Growth Opportunities: Analysis of growth opportunities in different end use

industry, product type and regions for the flavor and fragrance market.

Strategic Analysis: This includes M&A, new product development, and

competitive landscape for the flavor and fragrance market.

Analysis of competitive intensity of the industry based on Porter’s Five Forces

model.

Frequently Asked Questions (FAQ)

Q1. How big is the flavor and fragrance industry?

Answer:The global flavor and fragrance market is expected to reach an estimated $42.8
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billion by 2030.

Q2. What is the growth forecast for flavor and fragrance market?

Answer:The flavor and fragrance market is expected to grow at a CAGR of 4.3% from

2023 to 2030.

Q3. What are the major drivers influencing the growth of the flavor and fragrance

market?

Answer: The major drivers for this market are increasing urbanization, rise in disposable

income among middle class consumers and change in consumer behavior such as

taste, preference and lifestyle.

Q4. What are the major applications or end use industries for flavor and fragrance?

Answer:Beverage and fine fragrance application are the major applications for flavor

and fragrance.

Q5. What are the emerging trends in flavor and fragrance market?

Answer:Emerging trends, which have a direct impact on the dynamics of the industry,

the increasing use of biotic ingredients in beverage and dairy products.

Q6. Who are the key flavor and fragrance companies?

Answer:Some of the key flavor and fragrance companies are as follows:

Givaudan

Firmenich

International Flavors & Fragrances

Symrise

MANE

Takasago

+44 20 8123 2220
info@marketpublishers.com

Flavor and Fragrance Market: Trends, Opportunities and Competitive Analysis [2024-2030]

https://marketpublishers.com/report/chemicals_petrochemicals/flavor-n-fragrance-market-trends-opportunities-n-competitive-analysis.html


Sensient Technologies Corporation

Hasegawa Co., Ltd.

Huabao International Holdings Ltd

Q7.Which flavor and fragrance product segment will be the largest in future?

Answer: Lucintel forecasts that essential oils of flavor and fragrance will remain the

largest segment over the forecast period increasing demand for aromatherapy,

increased demand for food & beverage and cosmetic applications, and growing

research & development activities.

Q8: What is the largest fragrance market?

Answer:Asia Pacific is expected to remain the largest region and witness the highest

growth over next 5 years

Q9. Do we receive customization in this report?

Answer:Yes, Lucintel provides 10% Customization Without any Additional Cost.

This report answers following 11 key questions

Q.1 What are some of the most promising potential, high growth opportunities for the

global flavor and fragrance market by applications (dairy, savory, confectionery,

beverage, fine fragrance, cosmetic & toiletry, soaps & detergents, household & air care,

and others), product type (flavor and fragrance), ingredients type (essential oils and

aroma chemical), and region (North America, Europe, Asia Pacific, and the Rest of the

World)?

Q. 2 Which segments will grow at a faster pace and why?

Q.3 Which regions will grow at a faster pace and why?

Q.4 What are the key factors affecting market dynamics? What are the drivers and

challenges of the market?
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Q.5 What are the business risks and threats to the market?

Q.6 What are the emerging trends in this market and the reasons behind them?

Q.7 What are the changing demands of customers in the market?

Q.8 What are the new developments in the market? Which companies are leading these

developments?

Q.9 Who are the major players in this market? What strategic initiatives are being

implemented by key players for business growth?

Q.10 What are some of the competitive products and processes in this area and how

big of a threat do they pose for loss of market share via material or product substitution?

Q.11 What M & A activities have taken place in the last 5 years in this market?

For any questions related to flavor and fragrance market or related to flavor and

fragrance suppliers, flavor and fragrance manufacturers, flavor and fragrance raw

material, flavor and fragrance cost, flavor and fragrance market trend and forecast,

flavor and fragrance applications, flavor and fragrance market share, flavor and

fragrance market analysis, flavor and fragrance market size, write Lucintel analyst at

email: helpdesk@lucintel.com. We will be glad to get back to you soon.
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