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The global Underground Combined Transformer market size is predicted to grow from
US$ 714 million in 2025 to US$ 897 million in 2032; it is expected to grow at a CAGR of
3.3% from 2026 to 2032.

In 2025, global production of underground combined transformers reached 20,861 units,
with an average selling price of $35,000 per unit. In 2025, the global production capacity
of underground combined transformers was approximately 30,000 units, and the gross
margin was about 27.2%. An underground combined transformer is a power device that
integrates transformers and other distribution equipment (such as high?voltage
switchgear, low?voltage distribution devices, etc.) into a sealed enclosure that can be
buried underground. The main purpose of this design is to save ground space and
reduce the impact on the surrounding environment. The upstream of underground
combined transformers includes magnetic materials, conductive and winding materials,
and insulation and dielectric materials. The midstream consists of underground
combined transformer manufacturers, while the downstream is mainly applied in
industrial parks, airports, shopping malls, and other places.

Currently, the market for underground combined transformers is in a steady growth
phase, driven primarily by tight urban land resources, increasing demand for landscape
aesthetics, and higher requirements for power supply reliability. Because these devices
effectively save ground space and reduce visual and noise pollution, they are being
increasingly adopted in scenarios such as commercial complexes, transportation hubs,
and industrial parks. At the same time, the industry is moving toward miniaturization,
higher protection ratings, and intelligent monitoring to address challenges like
underground humidity, heat dissipation, and maintenance difficulties. Overall, market
demand continues to expand, with product standardization and customization
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developing in parallel; however, installation costs and post?installation
maintenance remain important factors limiting large?scale deployment.

Report Scope

LP Information, Inc. (LPI) ' newest research report, the “Underground Combined
Transformer Industry Forecast” looks at past sales and reviews total world

Underground Combined Transformer sales in 2025, providing a comprehensive analysis
by region and market sector of projected Underground Combined Transformer sales for
2026 through 2032. With Underground Combined Transformer sales broken down by
region, market sector and sub-sector, this report provides a detailed analysis in US$
millions of the world Underground Combined Transformer industry.

This Insight Report provides a comprehensive analysis of the global Underground
Combined Transformer landscape and highlights key trends related to product
segmentation, company formation, revenue, and market share, latest development, and
M&A activity. This report also analyzes the strategies of leading global companies with
a focus on Underground Combined Transformer portfolios and capabilities, market entry
strategies, market positions, and geographic footprints, to better understand these
firms’ unique position in an accelerating global Underground Combined Transformer
market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Underground Combined Transformer and breaks down
the forecast by Type, by Application, geography, and market size to highlight emerging
pockets of opportunity. With a transparent methodology based on hundreds of bottom-
up qualitative and quantitative market inputs, this study forecast offers a highly nuanced
view of the current state and future trajectory in the global Underground Combined
Transformer.

This report presents a comprehensive overview, market shares, and growth
opportunities of Underground Combined Transformer market by product type,
application, key manufacturers and key regions and countries.

Market Segmentation

Segmentation by Type:

Single Phase
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Three Phase

Segmentation by Insulation and Cooling Methods:
Oil-Immersed
Environmentally Friendly Insulating Liquid

Dry Type

Segmentation by Rated Capacity:
2500 kVA
500-2,500 kVA

>2,500 kVA

Segmentation by Application:
Industrial Buildings
Airports
Shopping Malls
Hospitals
Data Centers
Transportation Infrastructure

Others
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This report also splits the market by region:
Americas
United States
Canada
Mexico
Brazil
APAC
China
Japan
Korea
Southeast Asia
India
Australia
Europe
Germany
France
UK
Italy

Russia
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Middle East & Africa
Egypt
South Africa
Israel
Turkey
GCC Countries
The below companies that are profiled have been selected based on inputs gathered
from primary experts and analysing the company's coverage, product portfolio, its
market penetration.
Eaton
WEG
Siemens
TEBA
Maddox Transformer
Daelim Belefic
Larson Electronics
Sunbelt Solomon
Hitachi Energy
Schneider Electric

Prolec
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VanTran

Toshiba

South China Intelligent Electrical Technology
Jiangsu Yawei Transformer

Yancheng Linda Transformer Manufacturing
SHENGTE

SANBIAN SCI-TECH

HAY

CHJIK

PEOPLE ELECTRIC

JSZONMA

Shuangpeng Electric

Key Questions Addressed in this Report

What is the 10-year outlook for the global Underground Combined Transformer
market?

What factors are driving Underground Combined Transformer market growth,
globally and by region?

Which technologies are poised for the fastest growth by market and region?
How do Underground Combined Transformer market opportunities vary by end

market size?
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How does Underground Combined Transformer break out by Type, by
Application?
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1 SCOPE OF THE REPORT

1.1 Market Introduction

1.2 Years Considered

1.3 Research Objectives

1.4 Market Research Methodology

1.5 Research Process and Data Source
1.6 Economic Indicators

1.7 Currency Considered

1.8 Market Estimation Caveats

2 EXECUTIVE SUMMARY
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2.1.1 Global Underground Combined Transformer Annual Sales 2021-2032
2.1.2 World Current & Future Analysis for Underground Combined Transformer by
Geographic Region, 2021, 2025 & 2032
2.1.3 World Current & Future Analysis for Underground Combined Transformer by
Country/Region, 2021, 2025 & 2032
2.2 Underground Combined Transformer Segment by Type
2.2.1 Single Phase
2.2.2 Three Phase
2.2.3 Underground Combined Transformer Sales by Type
2.2.3.1 Global Underground Combined Transformer Sales Market Share by Type
(2021-2026)
2.2.3.2 Global Underground Combined Transformer Revenue and Market Share by
Type (2021-2026)
2.2.3.3 Global Underground Combined Transformer Sale Price by Type (2021-2026)
2.3 Underground Combined Transformer Segment by Insulation and Cooling Methods
2.3.1 Oil-lImmersed
2.3.2 Environmentally Friendly Insulating Liquid
2.3.3 Dry Type
2.3.4 Underground Combined Transformer Sales by Insulation and Cooling Methods
2.3.4.1 Global Underground Combined Transformer Sales Market Share by Insulation
and Cooling Methods (2021-2026)
2.3.4.2 Global Underground Combined Transformer Revenue and Market Share by
Insulation and Cooling Methods (2021-2026)
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2.3.4.3 Global Underground Combined Transformer Sale Price by Insulation and
Cooling Methods (2021-2026)
2.4 Underground Combined Transformer Segment by Rated Capacity
2.4.1 ?500 kVA
2.4.2 500-2,500 kVA
2.4.3 >2,500 kVA
2.4.4 Underground Combined Transformer Sales by Rated Capacity
2.4.4.1 Global Underground Combined Transformer Sales Market Share by Rated
Capacity (2021-2026)
2.4.4.2 Global Underground Combined Transformer Revenue and Market Share by
Rated Capacity (2021-2026)
2.4.4.3 Global Underground Combined Transformer Sale Price by Rated Capacity
(2021-2026)
2.5 Underground Combined Transformer Segment by Application
2.5.1 Industrial Buildings
2.5.2 Airports
2.5.3 Shopping Malls
2.5.4 Hospitals
2.5.5 Data Centers
2.5.6 Transportation Infrastructure
2.5.7 Others
2.5.8 Underground Combined Transformer Sales by Application
2.5.8.1 Global Underground Combined Transformer Sale Market Share by
Application (2021-2026)
2.5.8.2 Global Underground Combined Transformer Revenue and Market Share by
Application (2021-2026)
2.5.8.3 Global Underground Combined Transformer Sale Price by Application
(2021-2026)

3 GLOBAL BY COMPANY

3.1 Global Underground Combined Transformer Breakdown Data by Company

3.1.1 Global Underground Combined Transformer Annual Sales by Company
(2021-2026)

3.1.2 Global Underground Combined Transformer Sales Market Share by Company
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3.2 Global Underground Combined Transformer Annual Revenue by Company
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3.2.1 Global Underground Combined Transformer Revenue by Company (2021-2026)
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3.2.2 Global Underground Combined Transformer Revenue Market Share by
Company (2021-2026)
3.3 Global Underground Combined Transformer Sale Price by Company
3.4 Key Manufacturers Underground Combined Transformer Producing Area
Distribution, Sales Area, Product Type

3.4.1 Key Manufacturers Underground Combined Transformer Product Location
Distribution

3.4.2 Players Underground Combined Transformer Products Offered
3.5 Market Concentration Rate Analysis

3.5.1 Competition Landscape Analysis

3.5.2 Concentration Ratio (CR3, CR5 and CR10) & (2024-2026)
3.6 New Products and Potential Entrants
3.7 Market M&A Activity & Strategy

4 WORLD HISTORIC REVIEW FOR UNDERGROUND COMBINED TRANSFORMER
BY GEOGRAPHIC REGION

4.1 World Historic Underground Combined Transformer Market Size by Geographic
Region (2021-2026)

4.1.1 Global Underground Combined Transformer Annual Sales by Geographic
Region (2021-2026)

4.1.2 Global Underground Combined Transformer Annual Revenue by Geographic
Region (2021-2026)
4.2 World Historic Underground Combined Transformer Market Size by Country/Region
(2021-2026)

4.2.1 Global Underground Combined Transformer Annual Sales by Country/Region
(2021-2026)

4.2.2 Global Underground Combined Transformer Annual Revenue by Country/Region
(2021-2026)
4.3 Americas Underground Combined Transformer Sales Growth
4.4 APAC Underground Combined Transformer Sales Growth
4.5 Europe Underground Combined Transformer Sales Growth
4.6 Middle East & Africa Underground Combined Transformer Sales Growth

5 AMERICAS

5.1 Americas Underground Combined Transformer Sales by Country
5.1.1 Americas Underground Combined Transformer Sales by Country (2021-2026)
5.1.2 Americas Underground Combined Transformer Revenue by Country
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(2021-2026)
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5.3 Americas Underground Combined Transformer Sales by Application (2021-2026)
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5.5 Canada
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