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Abstracts

The global Photovoltaic Engineering Procurement Construction (EPC) market size is

predicted to grow from US$ 283300 million in 2025 to US$ 489990 million in 2032; it is

expected to grow at a CAGR of 8.3% from 2026 to 2032.

Photovoltaic EPC refers to a turnkey project delivery model where a single contractor

(the EPC contractor) is responsible for the entire lifecycle of a solar power project — from

engineering design and equipment procurement to construction and commissioning.

This integrated approach ensures seamless execution, cost control, and risk mitigation

for project owners.

Photovoltaic Engineering Procurement Construction (EPC) encompasses the

comprehensive process of designing, procuring equipment, and constructing solar

power projects. This sector has experienced rapid expansion in recent years, fueled by

multiple drivers, yet it also confronts significant challenges that shape its future

trajectory.

The growth of the photovoltaic EPC market is primarily driven by the global push

towards renewable energy transition. Governments worldwide are implementing

ambitious climate targets, such as the Paris Agreement, which mandates a substantial

reduction in greenhouse gas emissions. As a result, policies like feed - in tariffs, tax

incentives, and renewable portfolio standards have been introduced to encourage the

development of solar energy. For instance, countries in the European Union have set

targets to achieve 45% of their energy from renewables by 2030, with solar power

playing a crucial role. This policy - driven environment creates a strong demand for

photovoltaic EPC services as more utility - scale and distributed solar projects are
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initiated.

Another significant driver is the decreasing cost of photovoltaic technology. Continuous

advancements in solar panel manufacturing, such as the development of more efficient

cell types and the economies of scale achieved through mass production, have led to a

dramatic decline in the cost of solar power generation. In the past decade, the cost of

solar panels has dropped by over 80%, making solar energy increasingly competitive

with traditional fossil - fuel - based power sources. This cost reduction makes solar

projects more attractive to investors, including independent power producers, corporate

buyers seeking to meet sustainability goals, and financial institutions looking for green

investment opportunities. Consequently, the need for experienced EPC contractors to

manage the complex construction and integration of these projects has surged.

However, the photovoltaic EPC sector faces several formidable challenges. One major

hurdle is the complexity of project financing. Despite the decreasing costs, large - scale

solar projects still require substantial upfront capital. Securing funding can be difficult,

especially in emerging economies with limited access to low - cost capital. Fluctuations

in interest rates, currency exchange risks, and the long - term nature of returns in solar

projects also make investors cautious. Moreover, the availability of government

subsidies and incentives can be uncertain, as policies may change over time, affecting

the financial viability of projects.

Supply chain disruptions pose another significant challenge. The photovoltaic industry

relies on a global supply chain for components such as solar panels, inverters, and

mounting systems. Events like the COVID - 19 pandemic, trade disputes, and

geopolitical tensions have led to shortages of key materials and increased costs. For

example, trade tariffs on solar panels between major economies have disrupted the flow

of goods and added uncertainties to project timelines and budgets. Additionally, the

rapid technological advancements in the industry mean that EPC contractors need to

constantly adapt to new product offerings, which can further complicate the

procurement process.

In conclusion, while the photovoltaic EPC market is propelled forward by strong drivers

related to renewable energy policies, cost - effectiveness, and energy security, it must

overcome significant challenges in financing, supply chain management, and technical -

regulatory compliance. Success in this sector will require EPC contractors to be agile,

innovative, and well - versed in navigating the complex global landscape of solar project

development.
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LPI (LP Information)' newest research report, the “Photovoltaic Engineering

Procurement Construction (EPC) Industry Forecast” looks at past sales and reviews

total world Photovoltaic Engineering Procurement Construction (EPC) sales in 2025,

providing a comprehensive analysis by region and market sector of projected

Photovoltaic Engineering Procurement Construction (EPC) sales for 2026 through 2032.

With Photovoltaic Engineering Procurement Construction (EPC) sales broken down by

region, market sector and sub-sector, this report provides a detailed analysis in US$

millions of the world Photovoltaic Engineering Procurement Construction (EPC)

industry.

This Insight Report provides a comprehensive analysis of the global Photovoltaic

Engineering Procurement Construction (EPC) landscape and highlights key trends

related to product segmentation, company formation, revenue, and market share, latest

development, and M&A activity. This report also analyses the strategies of leading

global companies with a focus on Photovoltaic Engineering Procurement Construction

(EPC) portfolios and capabilities, market entry strategies, market positions, and

geographic footprints, to better understand these firms’ unique position in an

accelerating global Photovoltaic Engineering Procurement Construction (EPC) market.

This Insight Report evaluates the key market trends, drivers, and affecting factors

shaping the global outlook for Photovoltaic Engineering Procurement Construction

(EPC) and breaks down the forecast by Type, by Application, geography, and market

size to highlight emerging pockets of opportunity. With a transparent methodology

based on hundreds of bottom-up qualitative and quantitative market inputs, this study

forecast offers a highly nuanced view of the current state and future trajectory in the

global Photovoltaic Engineering Procurement Construction (EPC).

This report presents a comprehensive overview, market shares, and growth

opportunities of Photovoltaic Engineering Procurement Construction (EPC) market by

product type, application, key players and key regions and countries.

Segmentation by Type:

Roof Distribution

Ground Photovoltaic Power Station

PV Building Integration
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Segmentation by Application:

Public Utility-Level Power Generation

Industrial and Commercial

Agricultural and Pastoral Photovoltaic Complementarity

Other

This report also splits the market by region:

Americas

United States

Canada

Mexico

Brazil

APAC

China

Japan

Korea

Southeast Asia

India

Australia

Europe
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Germany

France

UK

Italy

Russia

Middle East & Africa

Egypt

South Africa

Israel

Turkey

GCC Countries

The below companies that are profiled have been selected based on inputs gathered

from primary experts and analyzing the company's coverage, product portfolio, its

market penetration.

SOLV Energy

McCarthy Building

Eiffage Energie SAS

PowerChina

Sungrow

Larsen & Toubro
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Sterling and Wilson

Mortenson

China Energy Engineering Corporation

Risen Energy

Equans

BELECTRIC

PRODIEL

Enerparc

Tata Power Solar

Vinci Energies

BayWa

SunPower

TEBA

Zhejiang Chint Electrics

Jiangsu Zhenfa

EDRI

Jinko Power Technology

Jiangsu Linyang Energy

Jiawei Renewable Energy
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YongFu

CHN ENERGT

Elecnor

Signal Energy

Rosendin Electric
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Level Power Generation

Figure 11. Global Photovoltaic Engineering Procurement Construction (EPC) Market:

Public Utility-Level Power Generation (2021-2026) & ($ millions)

Figure 12. Photovoltaic Engineering Procurement Construction (EPC) in Industrial and

Commercial

Figure 13. Global Photovoltaic Engineering Procurement Construction (EPC) Market:

Industrial and Commercial (2021-2026) & ($ millions)

Figure 14. Photovoltaic Engineering Procurement Construction (EPC) in Agricultural

and Pastoral Photovoltaic Complementarity

Figure 15. Global Photovoltaic Engineering Procurement Construction (EPC) Market:

Agricultural and Pastoral Photovoltaic Complementarity (2021-2026) & ($ millions)

Figure 16. Photovoltaic Engineering Procurement Construction (EPC) in Other

Figure 17. Global Photovoltaic Engineering Procurement Construction (EPC) Market:

Other (2021-2026) & ($ millions)

Figure 18. Global Photovoltaic Engineering Procurement Construction (EPC) Market

Size Market Share by Application in 2025

Figure 19. Global Photovoltaic Engineering Procurement Construction (EPC) Revenue

Market Share by Player in 2025

Figure 20. Global Photovoltaic Engineering Procurement Construction (EPC) Market
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Size Market Share by Region (2021-2026)

Figure 21. Americas Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2021-2026 ($ millions)

Figure 22. APAC Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2021-2026 ($ millions)

Figure 23. Europe Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2021-2026 ($ millions)

Figure 24. Middle East & Africa Photovoltaic Engineering Procurement Construction

(EPC) Market Size 2021-2026 ($ millions)

Figure 25. Americas Photovoltaic Engineering Procurement Construction (EPC) Value

Market Share by Country in 2025

Figure 26. United States Photovoltaic Engineering Procurement Construction (EPC)

Market Size Growth 2021-2026 ($ millions)

Figure 27. Canada Photovoltaic Engineering Procurement Construction (EPC) Market

Size Growth 2021-2026 ($ millions)

Figure 28. Mexico Photovoltaic Engineering Procurement Construction (EPC) Market

Size Growth 2021-2026 ($ millions)

Figure 29. Brazil Photovoltaic Engineering Procurement Construction (EPC) Market

Size Growth 2021-2026 ($ millions)

Figure 30. APAC Photovoltaic Engineering Procurement Construction (EPC) Market

Size Market Share by Region in 2025

Figure 31. APAC Photovoltaic Engineering Procurement Construction (EPC) Market

Size Market Share by Type (2021-2026)

Figure 32. APAC Photovoltaic Engineering Procurement Construction (EPC) Market

Size Market Share by Application (2021-2026)

Figure 33. China Photovoltaic Engineering Procurement Construction (EPC) Market

Size Growth 2021-2026 ($ millions)

Figure 34. Japan Photovoltaic Engineering Procurement Construction (EPC) Market

Size Growth 2021-2026 ($ millions)

Figure 35. South Korea Photovoltaic Engineering Procurement Construction (EPC)

Market Size Growth 2021-2026 ($ millions)

Figure 36. Southeast Asia Photovoltaic Engineering Procurement Construction (EPC)

Market Size Growth 2021-2026 ($ millions)

Figure 37. India Photovoltaic Engineering Procurement Construction (EPC) Market Size

Growth 2021-2026 ($ millions)

Figure 38. Australia Photovoltaic Engineering Procurement Construction (EPC) Market

Size Growth 2021-2026 ($ millions)

Figure 39. Europe Photovoltaic Engineering Procurement Construction (EPC) Market

Size Market Share by Country in 2025
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Figure 40. Europe Photovoltaic Engineering Procurement Construction (EPC) Market

Size Market Share by Type (2021-2026)

Figure 41. Europe Photovoltaic Engineering Procurement Construction (EPC) Market

Size Market Share by Application (2021-2026)

Figure 42. Germany Photovoltaic Engineering Procurement Construction (EPC) Market

Size Growth 2021-2026 ($ millions)

Figure 43. France Photovoltaic Engineering Procurement Construction (EPC) Market

Size Growth 2021-2026 ($ millions)

Figure 44. UK Photovoltaic Engineering Procurement Construction (EPC) Market Size

Growth 2021-2026 ($ millions)

Figure 45. Italy Photovoltaic Engineering Procurement Construction (EPC) Market Size

Growth 2021-2026 ($ millions)

Figure 46. Russia Photovoltaic Engineering Procurement Construction (EPC) Market

Size Growth 2021-2026 ($ millions)

Figure 47. Middle East & Africa Photovoltaic Engineering Procurement Construction

(EPC) Market Size Market Share by Region (2021-2026)

Figure 48. Middle East & Africa Photovoltaic Engineering Procurement Construction

(EPC) Market Size Market Share by Type (2021-2026)

Figure 49. Middle East & Africa Photovoltaic Engineering Procurement Construction

(EPC) Market Size Market Share by Application (2021-2026)

Figure 50. Egypt Photovoltaic Engineering Procurement Construction (EPC) Market

Size Growth 2021-2026 ($ millions)

Figure 51. South Africa Photovoltaic Engineering Procurement Construction (EPC)

Market Size Growth 2021-2026 ($ millions)

Figure 52. Israel Photovoltaic Engineering Procurement Construction (EPC) Market

Size Growth 2021-2026 ($ millions)

Figure 53. Turkey Photovoltaic Engineering Procurement Construction (EPC) Market

Size Growth 2021-2026 ($ millions)

Figure 54. GCC Countries Photovoltaic Engineering Procurement Construction (EPC)

Market Size Growth 2021-2026 ($ millions)

Figure 55. Americas Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 56. APAC Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 57. Europe Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 58. Middle East & Africa Photovoltaic Engineering Procurement Construction

(EPC) Market Size 2027-2032 ($ millions)

Figure 59. United States Photovoltaic Engineering Procurement Construction (EPC)
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Market Size 2027-2032 ($ millions)

Figure 60. Canada Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 61. Mexico Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 62. Brazil Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 63. China Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 64. Japan Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 65. Korea Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 66. Southeast Asia Photovoltaic Engineering Procurement Construction (EPC)

Market Size 2027-2032 ($ millions)

Figure 67. India Photovoltaic Engineering Procurement Construction (EPC) Market Size

2027-2032 ($ millions)

Figure 68. Australia Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 69. Germany Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 70. France Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 71. UK Photovoltaic Engineering Procurement Construction (EPC) Market Size

2027-2032 ($ millions)

Figure 72. Italy Photovoltaic Engineering Procurement Construction (EPC) Market Size

2027-2032 ($ millions)

Figure 73. Russia Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 74. Egypt Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 75. South Africa Photovoltaic Engineering Procurement Construction (EPC)

Market Size 2027-2032 ($ millions)

Figure 76. Israel Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 77. Turkey Photovoltaic Engineering Procurement Construction (EPC) Market

Size 2027-2032 ($ millions)

Figure 78. Global Photovoltaic Engineering Procurement Construction (EPC) Market

Size Market Share Forecast by Type (2027-2032)
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Figure 79. Global Photovoltaic Engineering Procurement Construction (EPC) Market

Size Market Share Forecast by Application (2027-2032)

Figure 80. GCC Countries Photovoltaic Engineering Procurement Construction (EPC)

Market Size 2027-2032 ($ millions)
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