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Abstracts

The global Waterborne Polyurethane Coatings market size is predicted to grow from

US$ 8765 million in 2025 to US$ 13808 million in 2032; it is expected to grow at a

CAGR of 6.7% from 2026 to 2032.

In 2025, global Waterborne Polyurethane Coating output reached about 2.8 million tons

and global capacity of around 3.2 million tons. The average price is about USD 3,200

per ton, with gross margins near 28%. Waterborne Polyurethane (WPU) Coatings are

polyurethane-based protective or decorative coating systems in which polyurethane

polymers are dispersed or emulsified primarily in water rather than dissolved in large

amounts of organic solvents, providing relatively low VOC emissions while offering

properties such as adhesion, flexibility, abrasion resistance, chemical resistance,

weather resistance, and surface durability. The supply chain begins upstream with raw

materials including polyols (polyester, polyether, polycarbonate and bio-based polyols),

diisocyanates such as MDI, TDI, HDI and IPDI, chain extenders, internal emulsifiers,

crosslinkers, catalysts, additives, pigments, fillers and water; midstream producers

synthesize waterborne polyurethane dispersions (PUDs) and formulate them with

pigments, rheology modifiers, defoamers, wetting agents and other additives into 1K or

2K coating systems; downstream coating manufacturers, applicators and OEMs then

use these products for automotive and transportation, wood and furniture, construction,

industrial machinery, metal, plastics, textiles, leather, flooring, electronics, and

packaging, with distributors and specialty chemical suppliers connecting material

producers with coating formulators and end users.

The Waterborne Polyurethane (WPU) Coatings market is growing primarily due to the

global shift from solventborne coatings toward low-VOC and lower-emission coating

technologies, supported by increasingly strict environmental requirements for
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automotive, architectural, industrial, and other surface-coating operations; the

U.S. EPA, for example, recognizes waterborne coatings as an important category of

low/no-VOC technologies and maintains VOC limits for several coating applications.

Market expansion is also supported by growing demand from automotive and EV

manufacturing, wood and furniture, construction, industrial machinery, metal finishing,

plastics, textiles, leather, flooring, and packaging, where manufacturers require coatings

that combine environmental performance with adhesion, flexibility, abrasion resistance,

chemical resistance, durability, and attractive surface finishes. Additional growth is

coming from advances in high-solids WPU dispersions, 1K and 2K systems, bio-based

polyols, hybrid polyurethane-acrylic systems, self-crosslinking technologies, and

specialty functional coatings, which are narrowing the historical performance gap

between waterborne and solventborne products. As these technologies improve

durability, curing speed, water resistance, and chemical resistance, WPU coatings are

increasingly able to penetrate demanding industrial applications, creating opportunities

for both polyurethane raw-material suppliers and specialty coating formulators.

Report Scope

LP Information, Inc. (LPI) ' newest research report, the “Waterborne Polyurethane

Coatings Industry Forecast” looks at past sales and reviews total world Waterborne

Polyurethane Coatings sales in 2025, providing a comprehensive analysis by region

and market sector of projected Waterborne Polyurethane Coatings sales for 2026

through 2032. With Waterborne Polyurethane Coatings sales broken down by region,

market sector and sub-sector, this report provides a detailed analysis in US$ millions of

the world Waterborne Polyurethane Coatings industry.

This Insight Report provides a comprehensive analysis of the global Waterborne

Polyurethane Coatings landscape and highlights key trends related to product

segmentation, company formation, revenue, and market share, latest development, and

M&A activity. This report also analyzes the strategies of leading global companies with

a focus on Waterborne Polyurethane Coatings portfolios and capabilities, market entry

strategies, market positions, and geographic footprints, to better understand these

firms’ unique position in an accelerating global Waterborne Polyurethane Coatings

market.

This Insight Report evaluates the key market trends, drivers, and affecting factors

shaping the global outlook for Waterborne Polyurethane Coatings and breaks down the

forecast by Type, by Application, geography, and market size to highlight emerging

pockets of opportunity. With a transparent methodology based on hundreds of bottom-
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up qualitative and quantitative market inputs, this study forecast offers a highly nuanced

view of the current state and future trajectory in the global Waterborne Polyurethane

Coatings.

This report presents a comprehensive overview, market shares, and growth

opportunities of Waterborne Polyurethane Coatings market by product type, application,

key manufacturers and key regions and countries.

Market Segmentation

Segmentation by Type:

1K WPU Coatings

2K WPU Coatings

Segmentation by Polyol Chemistry:

Polyester-based

Polyether-based

Polycarbonate-based

Bio-based

Segmentation by Solids Content:

Low-Solids

Medium-Solids

High-Solids

Segmentation by Application:
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Automotive

Furniture

Construction

Industrial Machinery

Textiles & Leather

Others

This report also splits the market by region:

Americas

United States

Canada

Mexico

Brazil

APAC

China

Japan

Korea

Southeast Asia

India

Australia
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Europe

Germany

France

UK

Italy

Russia

Middle East & Africa

Egypt

South Africa

Israel

Turkey

GCC Countries

The below companies that are profiled have been selected based on inputs gathered

from primary experts and analysing the company's coverage, product portfolio, its

market penetration.

PPG Industries

AkzoNobel

Sherwin-Williams

Axalta Coating Systems

Teknos
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Tikkurila

ICA Group

Asian Paints

TOA Paint

Hauthaway

Covestro

Stahl

Lubrizol

Alberdingk Boley

Wanhua Chemical

Seaton Advanced Materials

Mitsui Chemicals

DIC Corporation

Key Questions Addressed in this Report

What is the 10-year outlook for the global Waterborne Polyurethane Coatings

market?

What factors are driving Waterborne Polyurethane Coatings market growth,

globally and by region?

Which technologies are poised for the fastest growth by market and region?
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How do Waterborne Polyurethane Coatings market opportunities vary by end

market size?

How does Waterborne Polyurethane Coatings break out by Type, by

Application?
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