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Abstracts

The global Vessel Condition Monitoring Tool market size is predicted to grow from US$

741 million in 2025 to US$ 1341 million in 2032; it is expected to grow at a CAGR of

8.3% from 2026 to 2032.

A Vessel Condition Monitoring Tool is a software, hardware, or integrated platform used

to collect, monitor, analyze, and evaluate the operating condition of critical vessel

equipment, systems, and structures in real time or on a periodic basis. It typically

combines sensors, onboard data acquisition units, IoT connectivity, data analytics

models, and visualization interfaces to monitor the health of main engines, auxiliary

engines, propulsion systems, fuel systems, power systems, pumps, valves, shaft lines,

vibration, temperature, pressure, oil condition, energy consumption, hull structures, and

other key onboard assets. The tool helps shipowners, fleet managers, crews, and

maintenance teams detect abnormalities, predict failures, optimize maintenance

schedules, and improve vessel safety, reliability, and operational efficiency. Its core

value lies in shifting ship maintenance from manual inspection and reactive repair

toward data-driven condition awareness, early warning diagnostics, and predictive

maintenance.The core value of a Vessel Condition Monitoring Tool lies in its ability to

turn the operating status of main engines, auxiliary engines, propulsion systems, fuel

systems, power systems, pumps, valves, shaft lines, hull structures, and other critical

onboard assets into traceable, diagnosable, and actionable data through sensors,

onboard data acquisition, remote connectivity, analytics, and visualization platforms. It

directly addresses the long-standing pain points of traditional vessel operations,

including heavy reliance on manual inspection, delayed fault detection, high downtime

and repair costs, limited visibility into equipment health, and fragmented fleet

management. As the maritime industry places greater emphasis on operational safety,

cost efficiency, decarbonization, fleet digitalization, and predictive maintenance, vessel
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condition monitoring tools are evolving from isolated equipment monitoring

solutions into intelligent lifecycle management platforms. Looking ahead, driven by

smart ships, remote operations, green shipping, and centralized fleet management,

these tools are expected to create greater value in fault prediction, energy efficiency

optimization, maintenance planning, and asset health assessment, becoming a key

digital infrastructure for shipowners, fleet managers, and maritime service providers

seeking higher reliability and stronger operational competitiveness.

United States market for Vessel Condition Monitoring Tool is estimated to increase from

US$ million in 2025 to US$ million by 2032, at a CAGR of % from 2026 through 2032.

China market for Vessel Condition Monitoring Tool is estimated to increase from US$

million in 2025 to US$ million by 2032, at a CAGR of % from 2026 through 2032.

Europe market for Vessel Condition Monitoring Tool is estimated to increase from US$

million in 2025 to US$ million by 2032, at a CAGR of % from 2026 through 2032.

Global key Vessel Condition Monitoring Tool players cover W?rtsil?, ABB, Kongsberg

Maritime, DNV, HD Hyundai Marine Solution, etc. In terms of revenue, the global two

largest companies occupied for a share nearly % in 2025.

LPI (LP Information)' newest research report, the “Vessel Condition Monitoring Tool

Industry Forecast” looks at past sales and reviews total world Vessel Condition

Monitoring Tool sales in 2025, providing a comprehensive analysis by region and

market sector of projected Vessel Condition Monitoring Tool sales for 2026 through

2032. With Vessel Condition Monitoring Tool sales broken down by region, market

sector and sub-sector, this report provides a detailed analysis in US$ millions of the

world Vessel Condition Monitoring Tool industry.

This Insight Report provides a comprehensive analysis of the global Vessel Condition

Monitoring Tool landscape and highlights key trends related to product segmentation,

company formation, revenue, and market share, latest development, and M&A activity.

This report also analyses the strategies of leading global companies with a focus on

Vessel Condition Monitoring Tool portfolios and capabilities, market entry strategies,

market positions, and geographic footprints, to better understand these firms’ unique

position in an accelerating global Vessel Condition Monitoring Tool market.

This Insight Report evaluates the key market trends, drivers, and affecting factors

shaping the global outlook for Vessel Condition Monitoring Tool and breaks down the
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forecast by Type, by Application, geography, and market size to highlight emerging

pockets of opportunity. With a transparent methodology based on hundreds of bottom-

up qualitative and quantitative market inputs, this study forecast offers a highly nuanced

view of the current state and future trajectory in the global Vessel Condition Monitoring

Tool.

This report presents a comprehensive overview, market shares, and growth

opportunities of Vessel Condition Monitoring Tool market by product type, application,

key players and key regions and countries.

Segmentation by Type:

Cloud-based

On-Premises

Segmentation by Monitoring Object:

Machinery and Propulsion Condition Monitoring

Hull and Structural Condition Monitoring

Electrical and Power System Monitoring

Other

Segmentation by System Architecture:

Onboard Standalone System

Onboard-Cloud Integrated System

Fleet-level Monitoring Platform

Other
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Segmentation by Application:

Civilian Ships

Military Ships

This report also splits the market by region:

Americas

United States

Canada

Mexico

Brazil

APAC

China

Japan

Korea

Southeast Asia

India

Australia

Europe

Germany

France
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UK

Italy

Russia

Middle East & Africa

Egypt

South Africa

Israel

Turkey

GCC Countries

The below companies that are profiled have been selected based on inputs gathered

from primary experts and analyzing the company's coverage, product portfolio, its

market penetration.

W?rtsil?

ABB

Kongsberg Maritime

DNV

HD Hyundai Marine Solution

Mitsui E&S

SKF Marine

Emerson
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Danelec

Ascenz Marorka

Jotun

NAPA

Beijing Highlander Digital Technology Stock

ZeroNorth

BES Mimic

MariApps Marine Solutions

Light Structures

BMT

Hangzhou Yagena Technology

Pole Star

SPM Marine & Offshore

HOPPE

WISE Group

OrbitMI

Everllence

mtu (Rolls-Royce)

ABS Wavesight
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WinGD

Accelleron

Samsung Heavy Industries

MITSUI E&S Co., Ltd.

Info Marine

HULLMOS

PhotonFirst International

Xtronica

SST
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Figure 46. Middle East & Africa Vessel Condition Monitoring Tool Market Size Market

Share by Type (2021-2026)

Figure 47. Middle East & Africa Vessel Condition Monitoring Tool Market Size Market

Share by Application (2021-2026)

Figure 48. Egypt Vessel Condition Monitoring Tool Market Size Growth 2021-2026 ($

millions)

Figure 49. South Africa Vessel Condition Monitoring Tool Market Size Growth

2021-2026 ($ millions)

Figure 50. Israel Vessel Condition Monitoring Tool Market Size Growth 2021-2026 ($

millions)

Figure 51. Turkey Vessel Condition Monitoring Tool Market Size Growth 2021-2026 ($

millions)

Figure 52. GCC Countries Vessel Condition Monitoring Tool Market Size Growth

2021-2026 ($ millions)

Figure 53. Americas Vessel Condition Monitoring Tool Market Size 2027-2032 ($

millions)

Figure 54. APAC Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)

Figure 55. Europe Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)

Figure 56. Middle East & Africa Vessel Condition Monitoring Tool Market Size

2027-2032 ($ millions)

Figure 57. United States Vessel Condition Monitoring Tool Market Size 2027-2032 ($

millions)

Figure 58. Canada Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)

Figure 59. Mexico Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)

Figure 60. Brazil Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)

Figure 61. China Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)

Figure 62. Japan Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)

Figure 63. Korea Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)

Figure 64. Southeast Asia Vessel Condition Monitoring Tool Market Size 2027-2032 ($

millions)

Figure 65. India Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)
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Figure 66. Australia Vessel Condition Monitoring Tool Market Size 2027-2032 ($

millions)

Figure 67. Germany Vessel Condition Monitoring Tool Market Size 2027-2032 ($

millions)

Figure 68. France Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)

Figure 69. UK Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)

Figure 70. Italy Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)

Figure 71. Russia Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)

Figure 72. Egypt Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)

Figure 73. South Africa Vessel Condition Monitoring Tool Market Size 2027-2032 ($

millions)

Figure 74. Israel Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)

Figure 75. Turkey Vessel Condition Monitoring Tool Market Size 2027-2032 ($ millions)

Figure 76. Global Vessel Condition Monitoring Tool Market Size Market Share Forecast

by Type (2027-2032)

Figure 77. Global Vessel Condition Monitoring Tool Market Size Market Share Forecast

by Application (2027-2032)

Figure 78. GCC Countries Vessel Condition Monitoring Tool Market Size 2027-2032 ($

millions)
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