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The global Underground Haul Trucks market size is predicted to grow from US$ 1107
million in 2025 to US$ 1811 million in 2032; it is expected to grow at a CAGR of 7.8%
from 2026 to 2032.

In 2025, global Underground Haul Trucks production reached approximately 2,788
units, with an average price of about 406 thousand USD per unit.

Underground haul trucks are heavy-duty mining vehicles designed to transport ore and
waste material within underground mines, typically moving loads from drawpoints or
loading areas to ore passes, crushers, stockpiles, or underground haulage routes. They
are engineered for constrained tunnel profiles, steep ramps, poor road conditions, and
continuous-duty cycles, with design priorities including high payload-to-size efficiency,
traction and braking performance, low center of gravity, and operator safety. Depending
on mine requirements, they may use conventional diesel powertrains or electric or
battery-powered drivetrains to reduce heat and emissions underground.

From an industry and supply-chain perspective, underground haul trucks are built
around high-strength frames and articulated chassis structures, with key systems
including axles and driveline, transmission and torque converter where applicable,
traction motors for electric variants, suspension and steering, braking systems,
hydraulic systems, cooling packages, and operator cabins with safety and monitoring
electronics. Upstream inputs include steel plates and castings, powertrain components,
hydraulic pumps and cylinders, tires designed for underground mining, electronic control
units, sensors, and wiring harnesses. Typical production lines cover frame fabrication
and welding, machining, powertrain and axle assembly, hydraulic and electrical
integration, cab and safety system installation, vehicle assembly, commissioning, and
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end-of-line testing. Downstream users are underground mining operators
producing minerals such as copper, gold, nickel, zinc, and potash, and trucks are
usually purchased through mining equipment OEMs with aftermarket parts and service
support being critical to lifecycle value.

With increasingly stringent environmental policies and technological advancements,
electrification and intelligentization have become mainstream trends. Electric mining
trucks are gaining market share due to their zero emissions and low operating costs.
Meanwhile, unmanned driving technology is maturing in open-pit mines, and some
companies have already conducted pilot projects for underground unmanned driving,
with further expansion expected in the future. Market demand is strong in East China,
South China, and North China due to abundant mineral resources and well-developed
infrastructure. Emerging markets and developing countries have significant growth
potential for underground mining truck demand due to mining development needs.
International brands such as Caterpillar and Komatsu dominate the high-end market,
while domestic companies such as Lingong and XCMG are continuously strengthening
their competitiveness in the domestic market through technological innovation and
localized services, with some products already exported overseas.

LP Information, Inc. (LPI) ' newest research report, the ?Underground Haul Trucks
Industry Forecast? looks at past sales and reviews total world Underground Haul Trucks
sales in 2025, providing a comprehensive analysis by region and market sector of
projected Underground Haul Trucks sales for 2026 through 2032. With Underground
Haul Trucks sales broken down by region, market sector and sub-sector, this report
provides a detailed analysis in US$ millions of the world Underground Haul Trucks
industry.

This Insight Report provides a comprehensive analysis of the global Underground Haul
Trucks landscape and highlights key trends related to product segmentation, company
formation, revenue, and market share, latest development, and M&A activity. This report
also analyzes the strategies of leading global companies with a focus on Underground
Haul Trucks portfolios and capabilities, market entry strategies, market positions, and
geographic footprints, to better understand these firms? unique position in an
accelerating global Underground Haul Trucks market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Underground Haul Trucks and breaks down the forecast
by Type, by Application, geography, and market size to highlight emerging pockets of
opportunity. With a transparent methodology based on hundreds of bottom-up
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gualitative and quantitative market inputs, this study forecast offers a highly nuanced
view of the current state and future trajectory in the global Underground Haul Trucks.
This report presents a comprehensive overview, market shares, and growth
opportunities of Underground Haul Trucks market by product type, application, key
manufacturers and key regions and countries.
Segmentation by Type:

Less than 20 Tons

20-40 Tons

More than 40 Tons

Segmentation by Structure:
Stabilized Mine Car
Tipping Mine Car

Others

Segmentation by Power Type:
Fuel-Powered Mine Car

Electric Mine Car

Segmentation by Traffic Method:
Rail-Mounted Mine Car

Trackless Mine Car
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Segmentation by Application:
Metallic Ores

Non-metallic Ores

This report also splits the market by region:
Americas
United States
Canada
Mexico
Brazil
APAC
China
Japan
Korea
Southeast Asia
India
Australia
Europe
Germany

France
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UK
Italy
Russia
Middle East & Africa
Egypt
South Africa
Israel
Turkey
GCC Countries
The below companies that are profiled have been selected based on inputs gathered
from primary experts and analysing the company's coverage, product portfolio, its
market penetration.
Sandvik AB
Epiroc
Caterpillar
Beijing Anchises Technology
Qingdao Fambition Heavy Machinery Co., Ltd.
Bell Equipment
Yantai Xingye Machinery Co., Ltd

Shandong Derui Mining Machinery
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BELAZ
Tuoxing Heavy Machinery
XCMG Construction Machinery Co., Ltd

ARAMINE

Key Questions Addressed in this Report
What is the 10-year outlook for the global Underground Haul Trucks market?

What factors are driving Underground Haul Trucks market growth, globally and
by region?

Which technologies are poised for the fastest growth by market and region?
How doUnderground Haul Trucks market opportunities vary by end market size?

How does Underground Haul Trucks break out by Type, by Application?
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