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Transcription service providers produce typed transcriptions from audio recordings of
meetings, interviews, hearings, and most other occasions. Generally, providers bill per-
audio-minute and can often complete work in 24 hours or less. Transcription service
providers typically guarantee a level of confidentiality, and in some cases offer HIPAA-
compliant solutions.

The global Transcription Service market size is projected to grow from US$ 23050
million in 2023 to US$ 43340 million in 2030; it is expected to grow at a CAGR of 9.4%
from 2024 to 2030.

LPI (LP Information)' newest research report, the “Transcription Service Industry
Forecast” looks at past sales and reviews total world Transcription Service sales in
2023, providing a comprehensive analysis by region and market sector of projected
Transcription Service sales for 2024 through 2030. With Transcription Service sales
broken down by region, market sector and sub-sector, this report provides a detailed
analysis in US$ millions of the world Transcription Service industry.

This Insight Report provides a comprehensive analysis of the global Transcription
Service landscape and highlights key trends related to product segmentation, company
formation, revenue, and market share, latest development, and M&A activity. This report
also analyzes the strategies of leading global companies with a focus on Transcription
Service portfolios and capabilities, market entry strategies, market positions, and
geographic footprints, to better understand these firms’ unique position in an
accelerating global Transcription Service market.
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This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Transcription Service and breaks down the forecast by
Type, by Application, geography, and market size to highlight emerging pockets of
opportunity. With a transparent methodology based on hundreds of bottom-up
gualitative and quantitative market inputs, this study forecast offers a highly nuanced
view of the current state and future trajectory in the global Transcription Service.

Some of the future market trends of transcription services are:

Cloud-based transcription services are becoming increasingly popular due to their
scalability, flexibility, and cost-effectiveness. Cloud-based solutions allow organizations
to provision and manage user identities and access rights across multiple cloud
services and applications without requiring additional hardware or software installation.
Cloud-based solutions also enable faster deployment, easier updates, and better
integration with other cloud-based security tools.

Al and machine learning are being incorporated into transcription services to improve
automation and decision-making capabilities. Al and machine learning can help analyze
user behavior patterns, detect anomalies or risks, suggest optimal access policies or
roles, streamline workflows or approvals, and generate insights or recommendations for
identity management. Al and machine learning can also enhance the user experience
by providing self-service options or chatbots for common requests or queries.

Transcription services are becoming more aligned with business objectives and
outcomes rather than just technical requirements. Transcription services are shifting
from being IT-centric to being business-centric by focusing on how user identities and
access rights affect the organization’s performance, productivity, efficiency, customer
satisfaction, innovation, or competitiveness. Transcription services are also adopting a
more holistic approach by integrating with other business processes or systems such as
HR management or CRM.

This report presents a comprehensive overview, market shares, and growth
opportunities of Transcription Service market by product type, application, key players
and key regions and countries.

Segmentation by type

Outsourcing
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Offshoring

Segmentation by application
BFSI
IT & Telecommunication
Media & Entertainment
Retail & Consumer Goods

Others

This report also splits the market by region:
Americas
United States
Canada
Mexico
Brazil
APAC
China
Japan
Korea

Southeast Asia
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The below companies that are profiled have been selected based on inputs gathered
from primary experts and analyzing the company's coverage, product portfolio, its

market penetration.

Rev.com

3Play Media

Type Studio
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Speechpad

TranscribeMe

Design Bun Limited

One Hour Translation
SpeechGear

Translated

Altos

Alugha

TechSmith Corporation

Ava Accessibility

Automatic Sync Technologies
CastingWords

Click For Translation

Daily Transcription.com
Datainox

Day Translations

Dynamic Language

GMR Transcription Services
Enright Sten-Tel Transcription Services

eWandzDigital Services
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ewordsolutions.com
Fenton Transcription
Foreign Translations
Welocalize Life Sciences
Global Lingo

Globalme

Global Transcripts
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