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The global Tin Sulfide market size is predicted to grow from US$ 154 million in 2025 to
US$ 205 million in 2032; it is expected to grow at a CAGR of 4.3% from 2026 to 2032.

In 2024, the global tin sulfide production is 1,089 tons, with an average price of
US$140/kg.

Tin sulfide is a general term for compounds containing the elements tin (Sn) and sulfur
(S), most commonly referring to Tin(Il) sulfide (SnS), a black or brown semiconductor
mineral found naturally as herzenbergite, and Tin(IV) sulfide (SnS2), which is a yellow
powder used as mosaic gold and occurs naturally as berndtite. SnS is a promising
material for next-generation solar cells and other optoelectronic devices due to its
abundance, low cost, and semiconductor properties, while SnS2 also has
semiconductor properties and is used in coatings.

With growing interest in photovoltaics, batteries, optoelectronics, and photocatalysis, the
tin sulfide market is shifting from a niche research material to a small but steadily
growing specialty chemicals market. Tin sulfides (primarily SnS and SnS?) are attractive
because they are composed of abundant, non-toxic elements and possess a
semiconducting band gap and high light absorptivity, making them promising candidates
for low-cost thin-film solar absorbers and other photovoltaic layers. Furthermore,
nanoscale tin sulfide materials are being investigated for use as next-generation anodes
and electrodes in battery and sensing applications, attracting interest from academic
laboratories and a small number of advanced manufacturers.

The upstream sector includes basic chemical companies and metal refineries, which
provide raw materials and chemical reagents such as tin metal/compounds, sulfur
sources, solvents, and precursor salts. The midstream sector is primarily comprised of
specialty chemical producers and materials companies, which synthesize powders,
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nanopowders, thin-film targets, and dispersions. The downstream sector
includes electronics and solar cell integrators, battery module manufacturers, academic
and industrial R&D institutions, and instrument suppliers, who purchase SnS/SnS?
powders and sputtering/evaporation targets for device manufacturing. Many of the
visible suppliers and manufacturers are specialty chemical companies and target
manufacturers in Asia, selling catalog materials and custom grades to industry and
research customers.

Currently, most commercial supply comes in batches ranging from kilograms to tons,
from specialty chemical producers, materials companies serving the high-purity market,
and companies supplying sputtering targets and research-grade crystals. Lead times
and capacity utilization are influenced more by research and pilot production demand in
the photovoltaic and electronics sectors than by large-scale commodity cycles.

Gross margins for companies selling high-purity powders, nanopatrticle formulations,
and sputtering targets tend to be higher than those for commodity chemicals due to the
added value of purification, particle engineering, and certification. However, margins are
under pressure from low-cost producers of base-grade products and from the cyclical
demand associated with research grants and pilot projects.

LP Information, Inc. (LPI) ' newest research report, the “Tin Sulfide Industry Forecast”
looks at past sales and reviews total world Tin Sulfide sales in 2025, providing a
comprehensive analysis by region and market sector of projected Tin Sulfide sales for
2026 through 2032. With Tin Sulfide sales broken down by region, market sector and
sub-sector, this report provides a detailed analysis in US$ millions of the world Tin
Sulfide industry.

This Insight Report provides a comprehensive analysis of the global Tin Sulfide
landscape and highlights key trends related to product segmentation, company
formation, revenue, and market share, latest development, and M&A activity. This report
also analyzes the strategies of leading global companies with a focus on Tin Sulfide
portfolios and capabilities, market entry strategies, market positions, and geographic
footprints, to better understand these firms’ unique position in an accelerating global

Tin Sulfide market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Tin Sulfide and breaks down the forecast by Type, by
Application, geography, and market size to highlight emerging pockets of opportunity.
With a transparent methodology based on hundreds of bottom-up qualitative and
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guantitative market inputs, this study forecast offers a highly nuanced view of the
current state and future trajectory in the global Tin Sulfide.
This report presents a comprehensive overview, market shares, and growth
opportunities of Tin Sulfide market by product type, application, key manufacturers and
key regions and countries.
Segmentation by Type:

SnS

SnS2

Sn2S3

Segmentation by Application:
Solar Energy
Ceramics
Chemicals
Electronics

Others

This report also splits the market by region:
Americas
United States
Canada

Mexico
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Brazil
APAC
China
Japan
Korea
Southeast Asia
India
Australia
Europe
Germany
France
UK
Italy
Russia
Middle East & Africa
Egypt
South Africa
Israel
Turkey

GCC Countries
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The below companies that are profiled have been selected based on inputs gathered
from primary experts and analysing the company's coverage, product portfolio, its
market penetration.

Nihon Seiko

Stanford Advanced Materials (SAM)

Tokyo Chemical Industry

FUJIFILM Wako

TIB Chemicals

Keiron Chemicals

Jainson Chemicals

Muby Chemicals

Ossila

Lonwin

Ocean Chemical

FUNCMATER

Ereztech

ALB Materials

American Elements

Key Questions Addressed in this Report
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What is the 10-year outlook for the global Tin Sulfide market?

What factors are driving Tin Sulfide market growth, globally and by region?
Which technologies are poised for the fastest growth by market and region?
How do Tin Sulfide market opportunities vary by end market size?

How does Tin Sulfide break out by Type, by Application?
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