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The global Strontium Ruthenate Sputtering Target market size is predicted to grow from
US$ 15.16 million in 2025 to US$ 28.40 million in 2032; it is expected to grow at a
CAGR of 9.4% from 2026 to 2032.

Strontium Ruthenate Sputtering Target (typically SfRuO? or SRO) is a specialized
ceramic material used in physical vapor deposition (PVD). It acts as a raw source
material, bombarded by ions in a vacuum to deposit precise, highly conductive, and
magnetic thin films onto a substrate.

In 2025, global Strontium Ruthenate Sputtering Target production reached 7,740
pieces, with an average selling price of USD 2,000 per piece and total production
capacity of approximately 9,500 pieces. The industry gross margin was approximately
35%-55%. In the cost structure, direct materials accounted for about 68%,
manufacturing overhead for about 25%, and labor costs for about 7%. In the industry
chain, the upstream mainly includes high-purity ruthenium sources, high-purity strontium
sources, STRuO? ceramic powder, copper backing plates, indium solder/elastomer
bonding materials, and related auxiliary materials; the downstream mainly includes
ferroelectric memory (FeRAM) R&D, thin-film capacitors, conductive oxide electrodes,
oxide electronics, complex oxide thin films, semiconductor R&D, and advanced
functional thin-film research institutions.

As a high-end functional oxide sputtering target category, strontium ruthenate sputtering
targets draw their demand mainly from technological upgrades in downstream

advanced electronics manufacturing and new material R&D. Sustained demand for high-
performance conductive oxide films from semiconductor electrodes, ferroelectric thin
films, spintronic devices, energy storage electrodes and magnetoelectric sensors
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directly drives procurement growth of corresponding targets. This category has
high technical barriers, with high-purity raw material synthesis, composition uniformity
control, density improvement and grain structure regulation forming core process
thresholds. Product batch consistency directly affects downstream thin film deposition
yield. The strict and long-cycle customer certification creates strong cooperation
stickiness, leaving limited room for new entrants to seize market share quickly. Global
production capacity concentrates on players with rare precious metal compound
preparation experience. Upstream rare metal price fluctuations transmit to the
midstream and impact product pricing directly. Global electronic information policies
favor high-end materials, and supply chain localization pushes local capacity building in
major consumer markets. Expanding downstream applications lift product performance
standards, and the industry maintains structured growth space along with downstream
technological evolution. Players with technology accumulation and customer resources
can better capture demand increments.

LP Information, Inc. (LPI) ' newest research report, the “Strontium Ruthenate Sputtering
Target Industry Forecast” looks at past sales and reviews total world Strontium
Ruthenate Sputtering Target sales in 2025, providing a comprehensive analysis by
region and market sector of projected Strontium Ruthenate Sputtering Target sales for
2026 through 2032. With Strontium Ruthenate Sputtering Target sales broken down by
region, market sector and sub-sector, this report provides a detailed analysis in US$
millions of the world Strontium Ruthenate Sputtering Target industry.

This Insight Report provides a comprehensive analysis of the global Strontium
Ruthenate Sputtering Target landscape and highlights key trends related to product
segmentation, company formation, revenue, and market share, latest development, and
M&A activity. This report also analyzes the strategies of leading global companies with
a focus on Strontium Ruthenate Sputtering Target portfolios and capabilities, market
entry strategies, market positions, and geographic footprints, to better understand these
firms’ unique position in an accelerating global Strontium Ruthenate Sputtering Target
market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Strontium Ruthenate Sputtering Target and breaks down
the forecast by Type, by Application, geography, and market size to highlight emerging
pockets of opportunity. With a transparent methodology based on hundreds of bottom-
up qualitative and quantitative market inputs, this study forecast offers a highly nuanced
view of the current state and future trajectory in the global Strontium Ruthenate
Sputtering Target.
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This report presents a comprehensive overview, market shares, and growth
opportunities of Strontium Ruthenate Sputtering Target market by product type,
application, key manufacturers and key regions and countries.
Segmentation by Type:

3N Purity

4N Purity

Others

Segmentation by Diameter:
Diameter <50mm
Diameter 50mm—-200mm

Diameter >200mm

Segmentation by Shape:

Disc Sputtering Target
Planar Target

Others

Segmentation by Application:
Ferroelectric Devices / FeERAM

Thin Film Capacitors
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Conductive Oxide Electrodes

Others

This report also splits the market by region:
Americas
United States
Canada
Mexico
Brazil
APAC
China
Japan
Korea
Southeast Asia
India
Australia
Europe
Germany
France

UK
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Italy
Russia
Middle East & Africa
Egypt
South Africa
Israel
Turkey
GCC Countries
The below companies that are profiled have been selected based on inputs gathered
from primary experts and analysing the company's coverage, product portfolio, its
market penetration.
Kurt J. Lesker
Kojundo Chemical
Pioneer Materials
Stanford Materials Corporation
Toshima Manufacturing
Beijing Founde Star Science and Technology
Zhongnuo Advanced Material

Nanjing Piezo Electronic Technology
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Key Questions Addressed in this Report

What is the 10-year outlook for the global Strontium Ruthenate Sputtering
Target market?

What factors are driving Strontium Ruthenate Sputtering Target market growth,
globally and by region?

Which technologies are poised for the fastest growth by market and region?

How do Strontium Ruthenate Sputtering Target market opportunities vary by end
market size?

How does Strontium Ruthenate Sputtering Target break out by Type, by
Application?
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