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The global Smart Metering market size is predicted to grow from US$ 11102 million in
2025 to US$ 14739 million in 2032; it is expected to grow at a CAGR of 4.2% from 2026
to 2032.

Smart metering refers to the use of intelligent meters, communication networks, and
data management platforms to automatically measure, collect, transmit, and analyze
utility consumption data, including electricity, water and gas. Compared with traditional
manual meter reading, smart metering enables remote reading, two-way
communication, real-time monitoring, time-of-use billing, outage detection, leakage or
abnormal usage alerts, and improved utility management. It is a key component of
smart grids, smart cities, and digital utility infrastructure.

Global production capacity is approximately 250 million units.

In 2025, global sales reached approximately 202 million units, with an average price of
around US$ 56.1 per unit, gross margin around 27%.

The smart metering market is expected to maintain steady growth as utilities worldwide
continue digital transformation and infrastructure upgrades. Electricity smart meters
remain the largest segment, while water, gas, and heat meters also show strong
expansion potential. The industry is becoming more technology-driven, with competition
shifting from simple meter manufacturing to integrated solutions covering hardware,
connectivity, software, data analytics, and services. Although cost pressure,
cybersecurity risks, and different regional standards may create challenges, long-term
demand remains positive due to policy support, smart grid investment, resource
conservation, and the need for more efficient utility management.

Market Trend
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The smart metering market is moving toward higher connectivity, data intelligence, and
multi-utility integration. Utilities are increasingly deploying advanced metering
infrastructure to support real-time data collection, demand response, and grid
optimization. Wireless communication technologies such as NB-IoT, LoRa, RF mesh,
and cellular networks are improving deployment flexibility. At the same time, cloud
platforms, Al analytics, and cybersecurity solutions are becoming more important for
managing large-scale meter data. Integration with renewable energy, electric vehicles,
distributed energy resources, and smart home systems is also expanding the role of
smart metering beyond billing.

Market Drive

The major drivers of the smart metering market include grid modernization, energy
efficiency policies, and the need to reduce manual meter reading costs. Governments
and utilities are promoting smart meter deployment to improve billing accuracy, reduce
non-technical losses, and enhance electricity, water, and gas network management.
Rising urbanization, increasing energy consumption, and smart city construction are
also supporting demand. In electricity markets, renewable energy integration and peak-
load management are creating stronger needs for real-time consumption data. For
water and gas utilities, leakage detection, safety monitoring, and prepaid billing further
accelerate adoption.

Upstream and Downstream

The upstream of the smart metering industry includes semiconductor suppliers,
communication module providers, sensor manufacturers, battery suppliers, plastics,
metals, and electronic component vendors. Midstream participants include smart meter
manufacturers, communication equipment suppliers, system integrators, and meter data
management platform providers. Downstream customers mainly include electric utilities,
water companies, gas companies, district heating operators, municipalities, property
managers, commercial buildings, industrial users, and residential households. As
utilities increasingly shift from hardware procurement to data-driven operation,
cooperation between meter manufacturers, communication providers, and software
platform companies is becoming more important.

LP Information, Inc. (LPI) ' newest research report, the ?Smart Metering Industry
Forecast? looks at past sales and reviews total world Smart Metering sales in 2025,
providing a comprehensive analysis by region and market sector of projected Smart
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Metering sales for 2026 through 2032. With Smart Metering sales broken down by
region, market sector and sub-sector, this report provides a detailed analysis in US$
millions of the world Smart Metering industry.

This Insight Report provides a comprehensive analysis of the global Smart Metering
landscape and highlights key trends related to product segmentation, company
formation, revenue, and market share, latest development, and M&A activity. This report
also analyzes the strategies of leading global companies with a focus on Smart
Metering portfolios and capabilities, market entry strategies, market positions, and
geographic footprints, to better understand these firms? unique position in an
accelerating global Smart Metering market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Smart Metering and breaks down the forecast by Type,
by Application, geography, and market size to highlight emerging pockets of
opportunity. With a transparent methodology based on hundreds of bottom-up
gualitative and quantitative market inputs, this study forecast offers a highly nuanced
view of the current state and future trajectory in the global Smart Metering.
This report presents a comprehensive overview, market shares, and growth
opportunities of Smart Metering market by product type, application, key manufacturers
and key regions and countries.
Segmentation by Type:

Smart Electricity Meter

Smart Water Meter

Smart Gas Meter

Segmentation by Function:
Basic Smart Meter

Advanced Smart Meter
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Segmentation by Network System:

AMR Smart Meter

AMI Smart Meter

Segmentation by Application:

Industrial

Residential

Commercial

This report also splits the market by region:

Americas

United States

Canada

Mexico

Brazil

APAC

China

Japan

Korea

Southeast Asia

India

Global Smart Metering Market Growth 2026-2032

+357 96 030922
info@marketpublishers.com


https://marketpublishers.com/report/industry/other_industries/global-smart-metering-market-growth-2022-2028.html

Market Publishers

Australia

Europe

Germany

France

UK

Italy

Russia

Middle East & Africa

Egypt

South Africa

Israel

Turkey

GCC Countries
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The below companies that are profiled have been selected based on inputs gathered
from primary experts and analysing the company's coverage, product portfolio, its

market penetration.

Landis+Gyr

Itron

Siemens

Kamstrup
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Honeywell Elster
Nuri Telecom
Sagemcom
Iskraemeco
ZIV
Sanxing
Linyang Electronics
Wasion Group
Haixing Electrical
XJ Electric
Chintim Instruments
Clou Electronics
Holley Metering
Key Questions Addressed in this Report
What is the 10-year outlook for the global Smart Metering market?
What factors are driving Smart Metering market growth, globally and by region?
Which technologies are poised for the fastest growth by market and region?

How do Smart Metering market opportunities vary by end market size?
How does Smart Metering break out by Type, by Application?
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