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Smart contracts are protocols used to facilitate, verify, and/or enforce contracts on a
digital medium. These self-executing contracts can be safely executed and
authenticated without third parties and cannot be reversed. Each transaction is
documented on a blockchain or distributed ledger system as well, increasing traceability
and transparency across the ledger.

Companies use smart contracts to improve the security of transactions. Smart contracts
are heavily encrypted and provide superior protection over standard encryption
technology. Their self-executing nature can speed up transactions and increase
accuracy as well. Smart contracts also improve transparency since requirements are
well defined and transactions are all documented and irreversible.

Some blockchain platforms and blockchain payment solutions offer smart contracts or
allow users to create, manage, and execute transactions digitally.

The global Smart Contracts Software market size is projected to grow from US$ 524.4
million in 2023 to US$ 2515.4 million in 2030; it is expected to grow at a CAGR of
25.1% from 2024 to 2030.

LPI (LP Information)' newest research report, the “Smart Contracts Software Industry
Forecast” looks at past sales and reviews total world Smart Contracts Software sales in
2023, providing a comprehensive analysis by region and market sector of projected
Smart Contracts Software sales for 2024 through 2030. With Smart Contracts Software
sales broken down by region, market sector and sub-sector, this report provides a
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detailed analysis in US$ millions of the world Smart Contracts Software
industry.

This Insight Report provides a comprehensive analysis of the global Smart Contracts
Software landscape and highlights key trends related to product segmentation,
company formation, revenue, and market share, latest development, and M&A activity.
This report also analyzes the strategies of leading global companies with a focus on
Smart Contracts Software portfolios and capabilities, market entry strategies, market
positions, and geographic footprints, to better understand these firms’ unique position
in an accelerating global Smart Contracts Software market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Smart Contracts Software and breaks down the forecast
by Type, by Application, geography, and market size to highlight emerging pockets of
opportunity. With a transparent methodology based on hundreds of bottom-up
gualitative and quantitative market inputs, this study forecast offers a highly nuanced
view of the current state and future trajectory in the global Smart Contracts Software.

Increasing adoption of hybrid cloud models: As organizations seek to optimize their
cloud investments and leverage the best of both public and private clouds, they will
need smart contracts software that can support hybrid cloud scenarios. This will require
seamless integration of smart contracts software across different cloud platforms and
providers.

Growing demand for zero-trust security: As cyberattacks become more sophisticated
and frequent, organizations will need to adopt a zero-trust security approach that
assumes no trust for any user or device accessing the smart contracts software. This
will require smart contracts software that can implement granular and dynamic policies
based on contextual factors such as user behavior, device posture, location, time, risk
level, etc

Rising use of artificial intelligence and machine learning: As the volume and complexity
of smart contracts data and logic increase, organizations will need to leverage artificial
intelligence and machine learning to automate and enhance their smart contracts
processes. This will include using Al/ML for identity verification, anomaly detection,
threat prevention, policy optimization, user experience improvement, etc.

Expanding role of blockchain technology: As organizations seek to improve the
transparency and trustworthiness of their smart contracts transactions and interactions
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with external parties, they will need to explore the potential of blockchain technology for
their smart contracts software. This will include using blockchain for decentralized
identity management, self-sovereign identity (SSI), verifiable credentials (VCs), smart
contracts orchestration, cross-chain interoperability, etc.

This report presents a comprehensive overview, market shares, and growth
opportunities of Smart Contracts Software market by product type, application, key
players and key regions and countries.

Segmentation by type

Cloud Based

On Premises

Segmentation by application
Large Enterprises

SMEs

This report also splits the market by region:
Americas
United States
Canada
Mexico
Brazil
APAC

China
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Japan
Korea
Southeast Asia
India
Australia
Europe
Germany
France
UK
Italy
Russia
Middle East & Africa
Egypt
South Africa
Israel
Turkey
GCC Countries
The below companies that are profiled have been selected based on inputs gathered

from primary experts and analyzing the company's coverage, product portfolio, its
market penetration.
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Ethereum

Corda
Hyperledger
Microsoft

DigiByte Holdings
?ternity blockchain
AlphaPoint
AnChain.Al
BigchainDB

Bison Trails Co.
BlockApps

Block Notary
Blockstream
ChromaWay
Chronicled
CloudFabrix Software
Credits

Digital Asset

IBM

Icertis
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Kadena

Monax

Neo Team

Polymath

Riverr Pte. Ltd.

Sanjh

Brickblock Digital Services
Symbiont

BlockCAT Technologies

OpenLaw
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