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Abstracts
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Sales tax and VAT compliance software helps businesses utilizing customer-facing

transactions apply the appropriate local and federal rules and rates so the correct taxes

are collected. Staying up-to-date with changing rules and exemptions is required by law,

and these tools ensure the full transaction lifecycle is aligned with any relevant

jurisdictions—which can vary depending on the number of markets a business serves.

Business owners, customer support teams, accounting teams, and e-commerce

administrators in a variety of industries use sales tax, VAT (value added tax), GST

(goods service tax), indirect tax, and other compliance products to oversee tax

collection and filing for all sales transactions. This includes adjusting sales tax prices for

certain products, customers, or occasions where necessary, such as sales tax holidays

or after a customer’s change in circumstance, along with any update to official

regulations when new legislation is passed. Proper use of these tools will greatly reduce

the effort in tracking customer and rate data, as well as minimize the risk of any

oversight that could result in customer dissatisfaction, missing funds, or legal

ramifications. Some tax compliance tools will also send notifications for important tax

filing dates or required paperwork. These systems often integrate with ERP systems

and accounting software to ensure budgets, profits, and projections are accurate across

the organization, as well as POS and e-commerce tools so taxes are correctly

represented to customers and collected in transactions.

LPI (LP Information)' newest research report, the “Sales Tax and VAT Compliance

Software Industry Forecast” looks at past sales and reviews total world Sales Tax and

VAT Compliance Software sales in 2022, providing a comprehensive analysis by region

and market sector of projected Sales Tax and VAT Compliance Software sales for 2023
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through 2029. With Sales Tax and VAT Compliance Software sales broken

down by region, market sector and sub-sector, this report provides a detailed analysis in

US$ millions of the world Sales Tax and VAT Compliance Software industry.

This Insight Report provides a comprehensive analysis of the global Sales Tax and VAT

Compliance Software landscape and highlights key trends related to product

segmentation, company formation, revenue, and market share, latest development, and

M&A activity. This report also analyzes the strategies of leading global companies with

a focus on Sales Tax and VAT Compliance Software portfolios and capabilities, market

entry strategies, market positions, and geographic footprints, to better understand these

firms’ unique position in an accelerating global Sales Tax and VAT Compliance

Software market.

This Insight Report evaluates the key market trends, drivers, and affecting factors

shaping the global outlook for Sales Tax and VAT Compliance Software and breaks

down the forecast by type, by application, geography, and market size to highlight

emerging pockets of opportunity. With a transparent methodology based on hundreds of

bottom-up qualitative and quantitative market inputs, this study forecast offers a highly

nuanced view of the current state and future trajectory in the global Sales Tax and VAT

Compliance Software.

The global Sales Tax and VAT Compliance Software market size is projected to grow

from US$ million in 2022 to US$ million in 2029; it is expected to grow at a CAGR of %

from 2023 to 2029.

United States market for Sales Tax and VAT Compliance Software is estimated to

increase from US$ million in 2022 to US$ million by 2029, at a CAGR of % from 2023

through 2029.

China market for Sales Tax and VAT Compliance Software is estimated to increase

from US$ million in 2022 to US$ million by 2029, at a CAGR of % from 2023 through

2029.

Europe market for Sales Tax and VAT Compliance Software is estimated to increase

from US$ million in 2022 to US$ million by 2029, at a CAGR of % from 2023 through

2029.

Global key Sales Tax and VAT Compliance Software players cover Avalara, Stripe,

Vertex, Webgility, Paddle, Canopy, Sovos, Lovat Compliance and Thomson Reuters,
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etc. In terms of revenue, the global two largest companies occupied for a share nearly

% in 2022.

This report presents a comprehensive overview, market shares, and growth

opportunities of Sales Tax and VAT Compliance Software market by product type,

application, key players and key regions and countries.

Market Segmentation:

Segmentation by type

Cloud Based

On Premises

Segmentation by application

Large Enterprises

SMEs

This report also splits the market by region:

Americas

United States

Canada

Mexico

Brazil

APAC

China
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Japan

Korea

Southeast Asia

India

Australia

Europe

Germany

France

UK

Italy

Russia

Middle East & Africa

Egypt

South Africa

Israel

Turkey

GCC Countries

The below companies that are profiled have been selected based on inputs gathered

from primary experts and analyzing the company's coverage, product portfolio, its

market penetration.
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Avalara

Stripe

Vertex

Webgility

Paddle

Canopy

Sovos

Lovat Compliance

Thomson Reuters

cPaperless

Wolters Kluwer

FedTax

EXEMPTAX

Sales Tax DataLINK

SAP

Taxmann

VATBox

AccurateTax.com

Anrok

Cygnet Infotech
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ComplYant App

Digital River

hellotax

Impero A/S

CedCommerce

Instafiling

LumaTax

Masters India

OctoBat

SNI
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