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The global Process Safety Management Service market size is predicted to grow from
US$ 2661 million in 2025 to US$ 4291 million in 2032; it is expected to grow at a CAGR
of 7.2% from 2026 to 2032.

Process Safety Management (PSM) Services refer to specialized advisory, engineering,
audit, training, risk analysis and software-enabled services delivered to high-hazard
process industries such as refining, petrochemicals, chemicals, pharmaceuticals, LNG,
hydrogen, ammonia refrigeration, hazardous storage and terminals, mining and metals,
food processing and combustible dust operations.

Based on our research, Process Safety Management Services should be understood as
a specialized major-accident-risk discipline rather than a generic occupational safety or
EHS consulting category. The core demand comes from high-hazard process industries
that handle flammable, toxic, reactive or explosive materials, operate complex
continuous processes, or face severe consequences from loss of containment, runaway
reactions, equipment failure or human error. Regulatory and good-practice frameworks
such as OSHA PSM, EPA RMP, the Seveso lll Directive, COMAH and CCPS Risk-
Based Process Safety provide the methodological and compliance backbone of the
market. Compared with general safety consulting, PSM services require deeper
expertise in chemical engineering, process design, safety instrumented systems, asset
integrity, consequence modeling, regulatory auditing and organizational learning. For
this reason, the market scope used in this study is deliberately narrow and excludes
generic occupational safety training, ISO 45001 certification, routine fire protection
contracting, broad EHS software and full-scope EPC revenues unless they are directly
tied to identifiable process safety work.

Global Process Safety Management Service Market Growth (Status and Outlook) 2026-2032


https://marketpublishers.com/report/it-technology/other-ict-n-software/global-process-safety-management-service-market-growth-status-n-outlook-2022-2028.html

. +357 96 030922
Market Publishers info@marketpublishers.com

From a supply perspective, the global market is structured around four main
groups: global TIC and risk advisory companies, specialist process safety boutiques,
software-enabled PSM platforms and regional compliance consultants. DNV, DEKRA,
SGS, Bureau Veritas, T?V S?D, T?V Rheinland/Risktec and Intertek benefit from
international coverage, regulatory credibility and long-standing relationships with
multinational industrial clients. Specialist firms such as BakerRisk, ioMosaic, AcuTech,
Primatech, Kenexis and Gexcon compete on deep technical expertise in HAZOP,
LOPA, QRA, explosion and fire modeling, RBPS and proprietary tools. Software-
oriented providers such as Sphera, Wolters Kluwer Enablon, Intelex, Hexagon j5 and
RiskCloud are shifting PSM from periodic studies and static reports toward workflow-
based, data-driven and continuously updated risk management. The broad longlist is
therefore much larger than the core formal list, because many local firms can deliver
HAZOP, RMP, COMAH or safety-case projects but lack global reach, transparent
revenue disclosure or a full PSM service portfolio.

From a demand perspective, North America and Europe remain the largest revenue
pools due to mature regulatory systems, aging industrial assets, higher liability costs,
stronger third-party audit demand and a long-established consulting ecosystem. China,
India, Southeast Asia and the Middle East are growing faster from a lower base. Growth
in these regions is driven by chemical-park consolidation, stricter hazardous-chemical
supervision, foreign investment in specialty chemicals and advanced materials, LNG
and hydrogen projects, and increasing adoption of HAZOP, LOPA, QRA and SIL
methodologies by domestic companies. China is particularly important because the
market is no longer served only by multinational TIC firms and foreign consulting
companies; local PSM software and consulting providers are beginning to compete
around Chinese regulatory requirements, major hazard installations, chemical-park
management and plant-level digitalization needs.

From a product and technology route perspective, the traditional market has been
dominated by project-based consulting, including PSM gap assessments,
HAZOP/LOPA workshops, QRA reports, SIL determination, facility siting studies,
RMP/Seveso/COMAH support and compliance audits. Future growth will be
increasingly influenced by digital PSM platforms, standardized templates, remote
collaboration, action-item tracking, barrier management and Al-assisted hazard review.
Industrial clients are no longer satisfied with one-off study reports; they increasingly
want PHA findings, MOC approvals, safety-critical element status, SIS lifecycle records,
mechanical integrity, alarm management and lessons learned to be embedded in
auditable digital workflows. Software will not replace expert judgment in high-
consequence scenarios, but it will reduce repetitive work, improve consistency and
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reshape the business model of mid-sized process safety providers.

The outlook for PSM services is favorable but not speculative. The market is expected
to expand at a mid-to-high single-digit rate, supported by regulatory enforcement,
revalidation of aging plants, new risk scenarios in hydrogen, LNG, batteries and
specialty chemicals, insurance and financing scrutiny, and corporate pressure to
demonstrate stronger operational resilience. The main risks are pricing pressure, the
build-out of internal process safety teams by major operators, low-cost entry by broad
EHS software vendors and Al-enabled automation of parts of the HAZOP/LOPA
workflow. Nevertheless, in high-hazard sectors where engineering accountability,
regulatory acceptance and independent expert review matter, specialist PSM service
providers and software-enabled risk engineering firms should remain structurally
relevant.

LPI (LP Information)' newest research report, the ?Process Safety Management Service
Industry Forecast? looks at past sales and reviews total world Process Safety
Management Service sales in 2025, providing a comprehensive analysis by region and
market sector of projected Process Safety Management Service sales for 2026 through
2032. With Process Safety Management Service sales broken down by region, market
sector and sub-sector, this report provides a detailed analysis in US$ millions of the
world Process Safety Management Service industry.

This Insight Report provides a comprehensive analysis of the global Process Safety
Management Service landscape and highlights key trends related to product
segmentation, company formation, revenue, and market share, latest development, and
M&A activity. This report also analyses the strategies of leading global companies with
a focus on Process Safety Management Service portfolios and capabilities, market entry
strategies, market positions, and geographic footprints, to better understand these
firms? unique position in an accelerating global Process Safety Management Service
market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Process Safety Management Service and breaks down
the forecast by Type, by Safety Integrity Level (SIL), geography, and market size to
highlight emerging pockets of opportunity. With a transparent methodology based on
hundreds of bottom-up qualitative and quantitative market inputs, this study forecast
offers a highly nuanced view of the current state and future trajectory in the global
Process Safety Management Service.

Global Process Safety Management Service Market Growth (Status and Outlook) 2026-2032


https://marketpublishers.com/report/it-technology/other-ict-n-software/global-process-safety-management-service-market-growth-status-n-outlook-2022-2028.html

. +357 96 030922
Market Publishers info@marketpublishers.com

This report presents a comprehensive overview, market shares, and growth
opportunities of Process Safety Management Service market by product type,
application, key players and key regions and countries.
Segmentation by Type:

PSM Program Development & Gap Assessment

Process Hazard Analysis

Layered Protection & Functional Safety

Others

Segmentation by Safety Integrity Level (SIL):
Oil and Gas Industry
Chemical Industry
Electric Power Industry

Others

This report also splits the market by region:
Americas
United States
Canada
Mexico
Brazil

APAC
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China

Japan

Korea

Southeast Asia

India

Australia
Europe

Germany

France

UK

Italy

Russia
Middle East & Africa

Egypt

South Africa

Israel

Turkey

GCC Countries

The below companies that are profiled have been selected based on inputs gathered
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from primary experts and analyzing the company's coverage, product portfolio, its
market penetration.
DNV AS
DEKRA SE
BakerRisk
ABS Group
Sphera
ERM
Risktec
Bureau Veritas
SGS
T?V SUD
Intertek
ioMosaic
AcuTech
Jensen Hughes
aeSolutions
Primatech
Exponent

Fauske & Associates
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Kenexis

Wolters Kluwer Enablon
Gexcon

Trinity Consultants

RPS

WSP

Intelex

Antea Group

BSI Consulting

REACH24H Consulting Group
Shanghai Gelue Software Technology
Sherpa Consulting

CIBA Tech
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Margin and Market Share (2021-2026)
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