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Analytics is the computational analysis of a set of data. The field of analytics has
evolved over a period of time. It used to be descriptive in nature and used historical data
to analyze situations and actions. Later, descriptive analytics was further refined to
diagnostic analytics, which provided reasoning for actions. With further advancements
in computational technology, the approach of predictive and prescriptive analytics came
into existence. Predictive analytics helps decision makers to mathematically predict the
future. On the other hand, prescriptive analytics helps decision makers to take action
regarding future events. Prescriptive analytics and maintenance are computing tools
that use modern technologies such as artificial intelligence, machine learning, as well as
pattern recognition to create efficient decision making for asset management. They are
used to monitor equipment performance at the premises and also predict performance
expectations. Anyone responsible for asset management can reap the benefits of
prescriptive analytics. Original equipment manufacturers (OEM), maintenance
organizations, or any third party service providers can use prescriptive analytics to
efficiently manage assets. Prescriptive analytics draws data from business intelligence,
enterprise asset management (EAM), enterprise resource planning (ERP), and other
enterprise information systems. Using these data, the solution frames what if conditions
of all the possible results. Each option is critically evaluated in order to arrive at the
optimal course of action. Prescriptive analytics saves time and significantly reduces
human error since the outcome is created by the combination of predictive modelling,
machine learning, and statistical algorithms. Prescriptive maintenance continuously
monitors the asset and immediately identifies any asset failure. It is not limited to
predicting failure like predictive analytics. It has a larger canvas. Prescriptive analytics
helps in strategic decision making for the maintenance of the asset throughout its life
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cycle. Therefore, the prescriptive approach to asset management has several
benefits. It helps in providing real-time data analysis and improves asset performance
by significantly reducing downtime.

LPI (LP Information)' newest research report, the “Prescriptive Asset Management
Solutions Industry Forecast” looks at past sales and reviews total world Prescriptive
Asset Management Solutions sales in 2022, providing a comprehensive analysis by
region and market sector of projected Prescriptive Asset Management Solutions sales
for 2023 through 2029. With Prescriptive Asset Management Solutions sales broken
down by region, market sector and sub-sector, this report provides a detailed analysis in
US$ millions of the world Prescriptive Asset Management Solutions industry.

This Insight Report provides a comprehensive analysis of the global Prescriptive Asset
Management Solutions landscape and highlights key trends related to product
segmentation, company formation, revenue, and market share, latest development, and
M&A activity. This report also analyzes the strategies of leading global companies with
a focus on Prescriptive Asset Management Solutions portfolios and capabilities, market
entry strategies, market positions, and geographic footprints, to better understand these
firms’ unique position in an accelerating global Prescriptive Asset Management
Solutions market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Prescriptive Asset Management Solutions and breaks
down the forecast by type, by application, geography, and market size to highlight
emerging pockets of opportunity. With a transparent methodology based on hundreds of
bottom-up qualitative and quantitative market inputs, this study forecast offers a highly
nuanced view of the current state and future trajectory in the global Prescriptive Asset
Management Solutions.

The global Prescriptive Asset Management Solutions market size is projected to grow
from US$ million in 2022 to US$ million in 2029; it is expected to grow at a CAGR of %
from 2023 to 2029.

United States market for Prescriptive Asset Management Solutions is estimated to
increase from US$ million in 2022 to US$ million by 2029, at a CAGR of % from 2023
through 2029.

China market for Prescriptive Asset Management Solutions is estimated to increase
from US$ million in 2022 to US$ million by 2029, at a CAGR of % from 2023 through
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2029.

Europe market for Prescriptive Asset Management Solutions is estimated to increase
from US$ million in 2022 to US$ million by 2029, at a CAGR of % from 2023 through
2029.

Global key Prescriptive Asset Management Solutions players cover AspenTech, ABB,
SSG Insight, Arcadis Gen Sheffield, PlantVision, Altran Americas, IBM Corporation,
Rockwell Automation and SAP SE, etc. In terms of revenue, the global two largest
companies occupied for a share nearly % in 2022.

This report presents a comprehensive overview, market shares, and growth
opportunities of Prescriptive Asset Management Solutions market by product type,
application, key players and key regions and countries.

Market Segmentation:

Segmentation by type

Software

Services

Segmentation by application
Oil & Gas
Chemicals
Water & Wastewater
Power Generation

Others

This report also splits the market by region:
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South Africa
Israel
Turkey
GCC Countries
The below companies that are profiled have been selected based on inputs gathered
from primary experts and analyzing the company's coverage, product portfolio, its
market penetration.
AspenTech
ABB
SSG Insight
Arcadis Gen Sheffield
PlantVision
Altran Americas
IBM Corporation
Rockwell Automation
SAP SE
Wipro

eMaint
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