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The global Polyurethane Dispersions (PUDs) market size is predicted to grow from US$
2690 million in 2025 to US$ 4269 million in 2032; it is expected to grow at a CAGR of
6.7% from 2026 to 2032.

Polyurethane Dispersions are stable dispersion systems in which polyurethane polymer
particles are dispersed in water or a low-solvent continuous phase. They are typically
supplied as milky white to translucent liquids and combine the flexibility, abrasion
resistance, adhesion, film-forming capability, and chemical resistance of polyurethane
materials with substantially lower volatile organic compound emissions than
conventional solvent-borne polyurethane systems. PUDs can be classified into anionic,
cationic, nonionic, self-crosslinking, and other functional grades, and are mainly used in
coatings, adhesives, sealants, synthetic leather, textile finishing, footwear materials,
automotive interiors, wood coatings, and packaging materials. Major production and
consumption regions include China, Europe, the United States, Japan, South Korea,
and Southeast Asia, with China showing strong scale competitiveness in mid-range and
application-formulated products, while European, U.S., and Japanese suppliers remain
strong in high-performance waterborne resins, functional dispersions, and
environmentally compliant specialty grades.

In 2025, global Polyurethane Dispersions production reached approximately 720,000 to
780,000 metric tons, while mainstream industrial-grade products were priced at about
USD 4,200 to USD 4,700 per metric ton on an ex-works or FOB-equivalent basis.
Driven by rising demand from waterborne coatings, environmentally compliant
adhesives, synthetic leather, textile finishing, automotive interiors, and packaging
coatings, the PUDs market continued to shift toward low-VOC, low-solvent, high-solids,
self-crosslinking, and functionalized formulations, with Asia Pacific remaining the largest
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production and consumption region, while Europe and North America were
mainly supported by environmental regulations, high-performance coatings, and
industrial material upgrades.

The global Polyurethane Dispersions market is moving from an environmental
substitution cycle to a performance-upgrade cycle. Historically, the core value
proposition of PUDs was the reduction of solvent use and volatile organic compound
emissions. The market focus is now shifting toward high solids, co-solvent-free systems,
self-crosslinking chemistry, hydrolysis resistance, non-yellowing performance, soft-
touch properties, and adhesion to multiple substrates. Coatings and adhesives remain
the main demand base, while automotive interiors, wood furniture, sports footwear,
synthetic leather, textile coatings, and flexible packaging are driving the transition from
general-purpose resins to application-specific resin systems. In branded consumer
goods, automotive, construction, and industrial coating applications, end users are
demanding lower odor, lower emissions, better durability, and stronger process
compatibility, making PUDs not only a substitute for solvent-borne polyurethane but also
a key platform material in waterborne polymer systems.

The market still faces three major challenges. First, fluctuations in isocyanates,
polyether polyols, polyester polyols, chain extenders, and functional monomers directly
affect production costs and margin stability. Second, downstream requirements vary
widely in terms of particle size, solids content, viscosity, minimum film-forming
temperature, soft and hard segment structure, and ionic stability, making high-end
market entry dependent on long-term formulation know-how and customer validation.
Third, although PUDs have clear environmental advantages, they still compete with
solvent-borne systems, acrylic emulsions, waterborne epoxies, and modified silicone
materials in applications requiring very high chemical resistance, water resistance, or
extreme operating durability. Future opportunities will concentrate on lightweight
automotive interiors, solvent-free synthetic leather, low-odor home materials, bio-based
polyurethane dispersions, recyclable packaging coatings, and smart textile coatings;
suppliers with strong resin design, application development, and global customer
gualification capabilities are more likely to capture premium market positions.

LP Information, Inc. (LPI) ' newest research report, the ?Polyurethane Dispersions
(PUDs) Industry Forecast? looks at past sales and reviews total world Polyurethane
Dispersions (PUDs) sales in 2025, providing a comprehensive analysis by region and
market sector of projected Polyurethane Dispersions (PUDs) sales for 2026 through
2032. With Polyurethane Dispersions (PUDs) sales broken down by region, market
sector and sub-sector, this report provides a detailed analysis in US$ millions of the
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world Polyurethane Dispersions (PUDs) industry.

This Insight Report provides a comprehensive analysis of the global Polyurethane
Dispersions (PUDs) landscape and highlights key trends related to product
segmentation, company formation, revenue, and market share, latest development, and
M&A activity. This report also analyzes the strategies of leading global companies with
a focus on Polyurethane Dispersions (PUDs) portfolios and capabilities, market entry
strategies, market positions, and geographic footprints, to better understand these
firms? unique position in an accelerating global Polyurethane Dispersions (PUDS)
market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Polyurethane Dispersions (PUDs) and breaks down the
forecast by Type, by Application, geography, and market size to highlight emerging
pockets of opportunity. With a transparent methodology based on hundreds of bottom-
up qualitative and quantitative market inputs, this study forecast offers a highly nuanced
view of the current state and future trajectory in the global Polyurethane Dispersions
(PUDs).
This report presents a comprehensive overview, market shares, and growth
opportunities of Polyurethane Dispersions (PUDs) market by product type, application,
key manufacturers and key regions and countries.
Segmentation by Type:

Waterborne Dispersion

Solvent Assisted Dispersion

Specialty Low Solvent Dispersion

Segmentation by lonic Type:
Anionic PUDs
Cationic PUDs

Nonionic PUDs
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Others

Segmentation by Product Chemistry:

Polyester Based PUDs

Polyether Based PUDs

Polycarbonate Based PUDs

Others

Segmentation by Raw Material System:

Aromatic Isocyanate Based PUDs

Aliphatic Isocyanate Based PUDs

Bio Based PUDs

Segmentation by Application:

Coatings

Adhesives and Sealants

Synthetic Leather and Textile Finishing

Others

This report also splits the market by region:

Americas
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United States
Canada
Mexico
Brazil
APAC
China
Japan
Korea
Southeast Asia
India
Australia
Europe
Germany
France
UK
Italy
Russia
Middle East & Africa

Egypt

South Africa
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Israel
Turkey
GCC Countries
The below companies that are profiled have been selected based on inputs gathered
from primary experts and analysing the company's coverage, product portfolio, its
market penetration.
Covestro AG
BASF SE
Stahl Holdings B.V.
Alberdingk Boley GmbH
allnex GmbH
Lamberti S.p.A.
Lubrizol Corporation
Hauthaway Corporation
Michelman, Inc.
Chase Corporation
Sika AG
UBE Corporation
DIC Corporation

Mitsui Chemicals, Inc.
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Wanhua Chemical Group Co., Ltd.

Huafon Group Co., Ltd.

Hefei Ketian Waterborne Technology Co., Ltd.

Anhui Sinograce Chemical Co., Ltd.

Guangzhou SIO New Material Co., Ltd.

Dongsung Chemical Co., Ltd.

Eternal Materials Co., Ltd.

Chansieh Enterprises Co., Ltd.

Pidilite Industries Limited

Texochem Industries

VICHEM Joint Stock Company
Key Questions Addressed in this Report
What is the 10-year outlook for the global Polyurethane Dispersions (PUDs) market?
What factors are driving Polyurethane Dispersions (PUDs) market growth, globally and
by region?
Which technologies are poised for the fastest growth by market and region?
How do Polyurethane Dispersions (PUDs) market opportunities vary by end market

size?
How does Polyurethane Dispersions (PUDs) break out by Type, by Application?
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1 SCOPE OF THE REPORT

1.1 Market Introduction

1.2 Years Considered

1.3 Research Objectives

1.4 Market Research Methodology

1.5 Research Process and Data Source
1.6 Economic Indicators

1.7 Currency Considered

1.8 Market Estimation Caveats

2 EXECUTIVE SUMMARY

2.1 World Market Overview
2.1.1 Global Polyurethane Dispersions (PUDs) Annual Sales 2021-2032
2.1.2 World Current & Future Analysis for Polyurethane Dispersions (PUDs) by
Geographic Region, 2021, 2025 & 2032
2.1.3 World Current & Future Analysis for Polyurethane Dispersions (PUDs) by
Country/Region, 2021, 2025 & 2032
2.2 Polyurethane Dispersions (PUDs) Segment by Type
2.2.1 Waterborne Dispersion
2.2.2 Solvent Assisted Dispersion
2.2.3 Specialty Low Solvent Dispersion
2.2.4 Polyurethane Dispersions (PUDs) Sales by Type
2.2.4.1 Global Polyurethane Dispersions (PUDs) Sales Market Share by Type
(2021-2026)
2.2.4.2 Global Polyurethane Dispersions (PUDs) Revenue and Market Share by Type
(2021-2026)
2.2.4.3 Global Polyurethane Dispersions (PUDs) Sale Price by Type (2021-2026)
2.3 Polyurethane Dispersions (PUDs) Segment by lonic Type
2.3.1 Anionic PUDs
2.3.2 Cationic PUDs
2.3.3 Nonionic PUDs
2.3.4 Others
2.3.5 Polyurethane Dispersions (PUDs) Sales by lonic Type
2.3.5.1 Global Polyurethane Dispersions (PUDs) Sales Market Share by lonic Type
(2021-2026)
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2.3.5.2 Global Polyurethane Dispersions (PUDs) Revenue and Market Share by lonic
Type (2021-2026)
2.3.5.3 Global Polyurethane Dispersions (PUDs) Sale Price by lonic Type
(2021-2026)
2.4 Polyurethane Dispersions (PUDs) Segment by Product Chemistry
2.4.1 Polyester Based PUDs
2.4.2 Polyether Based PUDs
2.4.3 Polycarbonate Based PUDs
2.4.4 Others
2.4.5 Polyurethane Dispersions (PUDs) Sales by Product Chemistry
2.4.5.1 Global Polyurethane Dispersions (PUDs) Sales Market Share by Product
Chemistry (2021-2026)
2.4.5.2 Global Polyurethane Dispersions (PUDs) Revenue and Market Share by
Product Chemistry (2021-2026)
2.4.5.3 Global Polyurethane Dispersions (PUDs) Sale Price by Product Chemistry
(2021-2026)
2.5 Polyurethane Dispersions (PUDs) Segment by Raw Material System
2.5.1 Aromatic Isocyanate Based PUDs
2.5.2 Aliphatic Isocyanate Based PUDs
2.5.3 Bio Based PUDs
2.5.4 Polyurethane Dispersions (PUDs) Sales by Raw Material System
2.5.4.1 Global Polyurethane Dispersions (PUDs) Sales Market Share by Raw
Material System (2021-2026)
2.5.4.2 Global Polyurethane Dispersions (PUDs) Revenue and Market Share by Raw
Material System (2021-2026)
2.5.4.3 Global Polyurethane Dispersions (PUDs) Sale Price by Raw Material System
(2021-2026)
2.6 Polyurethane Dispersions (PUDs) Segment by Application
2.6.1 Coatings
2.6.2 Adhesives and Sealants
2.6.3 Synthetic Leather and Textile Finishing
2.6.4 Others
2.6.5 Polyurethane Dispersions (PUDs) Sales by Application
2.6.5.1 Global Polyurethane Dispersions (PUDs) Sale Market Share by Application
(2021-2026)
2.6.5.2 Global Polyurethane Dispersions (PUDs) Revenue and Market Share by
Application (2021-2026)
2.6.5.3 Global Polyurethane Dispersions (PUDs) Sale Price by Application
(2021-2026)
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3 GLOBAL BY COMPANY

3.1 Global Polyurethane Dispersions (PUDs) Breakdown Data by Company
3.1.1 Global Polyurethane Dispersions (PUDs) Annual Sales by Company (2021-2026)
3.1.2 Global Polyurethane Dispersions (PUDs) Sales Market Share by Company
(2021-2026)
3.2 Global Polyurethane Dispersions (PUDs) Annual Revenue by Company
(2021-2026)
3.2.1 Global Polyurethane Dispersions (PUDs) Revenue by Company (2021-2026)
3.2.2 Global Polyurethane Dispersions (PUDs) Revenue Market Share by Company
(2021-2026)
3.3 Global Polyurethane Dispersions (PUDs) Sale Price by Company
3.4 Key Manufacturers Polyurethane Dispersions (PUDs) Producing Area Distribution,
Sales Area, Product Type
3.4.1 Key Manufacturers Polyurethane Dispersions (PUDs) Product Location
Distribution
3.4.2 Players Polyurethane Dispersions (PUDs) Products Offered
3.5 Market Concentration Rate Analysis
3.5.1 Competition Landscape Analysis
3.5.2 Concentration Ratio (CR3, CR5 and CR10) & (2024-2026)
3.6 New Products and Potential Entrants
3.7 Market M&A Activity & Strategy

4 WORLD HISTORIC REVIEW FOR POLYURETHANE DISPERSIONS (PUDS) BY
GEOGRAPHIC REGION

4.1 World Historic Polyurethane Dispersions (PUDs) Market Size by Geographic Region
(2021-2026)

4.1.1 Global Polyurethane Dispersions (PUDs) Annual Sales by Geographic Region
(2021-2026)

4.1.2 Global Polyurethane Dispersions (PUDs) Annual Revenue by Geographic
Region (2021-2026)
4.2 World Historic Polyurethane Dispersions (PUDs) Market Size by Country/Region
(2021-2026)

4.2.1 Global Polyurethane Dispersions (PUDs) Annual Sales by Country/Region
(2021-2026)

4.2.2 Global Polyurethane Dispersions (PUDs) Annual Revenue by Country/Region
(2021-2026)
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4.3 Americas Polyurethane Dispersions (PUDs) Sales Growth

4.4 APAC Polyurethane Dispersions (PUDs) Sales Growth

4.5 Europe Polyurethane Dispersions (PUDs) Sales Growth

4.6 Middle East & Africa Polyurethane Dispersions (PUDs) Sales Growth

5 AMERICAS

5.1 Americas Polyurethane Dispersions (PUDs) Sales by Country
5.1.1 Americas Polyurethane Dispersions (PUDs) Sales by Country (2021-2026)
5.1.2 Americas Polyurethane Dispersions (PUDs) Revenue by Country (2021-2026)
5.2 Americas Polyurethane Dispersions (PUDs) Sales by Type (2021-2026)
5.3 Americas Polyurethane Dispersions (PUDs) Sales by Application (2021-2026)
5.4 United States
5.5 Canada
5.6 Mexico
5.7 Brazil

6 APAC

6.1 APAC Polyurethane Dispersions (PUDs) Sales by Region
6.1.1 APAC Polyurethane Dispersions (PUDs) Sales by Region (2021-2026)
6.1.2 APAC Polyurethane Dispersions (PUDs) Revenue by Region (2021-2026)
6.2 APAC Polyurethane Dispersions (PUDs) Sales by Type (2021-2026)
6.3 APAC Polyurethane Dispersions (PUDs) Sales by Application (2021-2026)
6.4 China
6.5 Japan
6.6 South Korea
6.7 Southeast Asia
6.8 India
6.9 Australia
6.10 China Taiwan

7 EUROPE

7.1 Europe Polyurethane Dispersions (PUDs) by Country
7.1.1 Europe Polyurethane Dispersions (PUDs) Sales by Country (2021-2026)
7.1.2 Europe Polyurethane Dispersions (PUDs) Revenue by Country (2021-2026)
7.2 Europe Polyurethane Dispersions (PUDs) Sales by Type (2021-2026)
7.3 Europe Polyurethane Dispersions (PUDs) Sales by Application (2021-2026)
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7.4 Germany
7.5 France
7.6 UK

7.7 ltaly

7.8 Russia

8 MIDDLE EAST & AFRICA

8.1 Middle East & Africa Polyurethane Dispersions (PUDs) by Country

8.1.1 Middle East & Africa Polyurethane Dispersions (PUDs) Sales by Country
(2021-2026)

8.1.2 Middle East & Africa Polyurethane Dispersions (PUDs) Revenue by Country
(2021-2026)
8.2 Middle East & Africa Polyurethane Dispersions (PUDs) Sales by Type (2021-2026)
8.3 Middle East & Africa Polyurethane Dispersions (PUDs) Sales by Application
(2021-2026)
8.4 Egypt
8.5 South Africa
8.6 Israel
8.7 Turkey
8.8 GCC Countries

9 MARKET DRIVERS, CHALLENGES AND TRENDS

9.1 Market Drivers & Growth Opportunities
9.2 Market Challenges & Risks
9.3 Industry Trends

10 MANUFACTURING COST STRUCTURE ANALYSIS

10.1 Raw Material and Suppliers

10.2 Manufacturing Cost Structure Analysis of Polyurethane Dispersions (PUDSs)
10.3 Manufacturing Process Analysis of Polyurethane Dispersions (PUDs)

10.4 Industry Chain Structure of Polyurethane Dispersions (PUDSs)

11 MARKETING, DISTRIBUTORS AND CUSTOMER

11.1 Sales Channel
11.1.1 Direct Channels
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11.1.2 Indirect Channels
11.2 Polyurethane Dispersions (PUDs) Distributors
11.3 Polyurethane Dispersions (PUDs) Customer

12 WORLD FORECAST REVIEW FOR POLYURETHANE DISPERSIONS (PUDS) BY
GEOGRAPHIC REGION

12.1 Global Polyurethane Dispersions (PUDs) Market Size Forecast by Region
12.1.1 Global Polyurethane Dispersions (PUDs) Forecast by Region (2027-2032)
12.1.2 Global Polyurethane Dispersions (PUDs) Annual Revenue Forecast by Region

(2027-2032)

12.2 Americas Forecast by Country (2027-2032)

12.3 APAC Forecast by Region (2027-2032)

12.4 Europe Forecast by Country (2027-2032)

12.5 Middle East & Africa Forecast by Country (2027-2032)

12.6 Global Polyurethane Dispersions (PUDs) Forecast by Type (2027-2032)

12.7 Global Polyurethane Dispersions (PUDs) Forecast by Application (2027-2032)

13 KEY PLAYERS ANALYSIS

13.1 Covestro AG

13.1.1 Covestro AG Company Information

13.1.2 Covestro AG Polyurethane Dispersions (PUDs) Product Portfolios and
Specifications

13.1.3 Covestro AG Polyurethane Dispersions (PUDs) Sales, Revenue, Price and
Gross Margin (2021-2026)

13.1.4 Covestro AG Main Business Overview

13.1.5 Covestro AG Latest Developments
13.2 BASF SE

13.2.1 BASF SE Company Information

13.2.2 BASF SE Polyurethane Dispersions (PUDs) Product Portfolios and
Specifications

13.2.3 BASF SE Polyurethane Dispersions (PUDs) Sales, Revenue, Price and Gross
Margin (2021-2026)

13.2.4 BASF SE Main Business Overview

13.2.5 BASF SE Latest Developments
13.3 Stahl Holdings B.V.

13.3.1 Stahl Holdings B.V. Company Information

13.3.2 Stahl Holdings B.V. Polyurethane Dispersions (PUDs) Product Portfolios and
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Specifications

13.3.3 Stahl Holdings B.V. Polyurethane Dispersions (PUDs) Sales, Revenue, Price
and Gross Margin (2021-2026)

13.3.4 Stahl Holdings B.V. Main Business Overview

13.3.5 Stahl Holdings B.V. Latest Developments
13.4 Alberdingk Boley GmbH

13.4.1 Alberdingk Boley GmbH Company Information

13.4.2 Alberdingk Boley GmbH Polyurethane Dispersions (PUDs) Product Portfolios
and Specifications

13.4.3 Alberdingk Boley GmbH Polyurethane Dispersions (PUDs) Sales, Revenue,
Price and Gross Margin (2021-2026)

13.4.4 Alberdingk Boley GmbH Main Business Overview

13.4.5 Alberdingk Boley GmbH Latest Developments
13.5 allnex GmbH

13.5.1 allnex GmbH Company Information

13.5.2 allnex GmbH Polyurethane Dispersions (PUDs) Product Portfolios and
Specifications

13.5.3 allnex GmbH Polyurethane Dispersions (PUDs) Sales, Revenue, Price and
Gross Margin (2021-2026)

13.5.4 allnex GmbH Main Business Overview

13.5.5 allnex GmbH Latest Developments
13.6 Lamberti S.p.A.

13.6.1 Lamberti S.p.A. Company Information

13.6.2 Lamberti S.p.A. Polyurethane Dispersions (PUDs) Product Portfolios and
Specifications

13.6.3 Lamberti S.p.A. Polyurethane Dispersions (PUDs) Sales, Revenue, Price and
Gross Margin (2021-2026)

13.6.4 Lamberti S.p.A. Main Business Overview

13.6.5 Lamberti S.p.A. Latest Developments
13.7 Lubrizol Corporation

13.7.1 Lubrizol Corporation Company Information

13.7.2 Lubrizol Corporation Polyurethane Dispersions (PUDs) Product Portfolios and
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13.7.3 Lubrizol Corporation Polyurethane Dispersions (PUDs) Sales, Revenue, Price
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13.7.4 Lubrizol Corporation Main Business Overview

13.7.5 Lubrizol Corporation Latest Developments
13.8 Hauthaway Corporation

13.8.1 Hauthaway Corporation Company Information
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13.8.2 Hauthaway Corporation Polyurethane Dispersions (PUDs) Product Portfolios
and Specifications

13.8.3 Hauthaway Corporation Polyurethane Dispersions (PUDs) Sales, Revenue,
Price and Gross Margin (2021-2026)

13.8.4 Hauthaway Corporation Main Business Overview

13.8.5 Hauthaway Corporation Latest Developments
13.9 Michelman, Inc.

13.9.1 Michelman, Inc. Company Information

13.9.2 Michelman, Inc. Polyurethane Dispersions (PUDs) Product Portfolios and
Specifications

13.9.3 Michelman, Inc. Polyurethane Dispersions (PUDs) Sales, Revenue, Price and
Gross Margin (2021-2026)

13.9.4 Michelman, Inc. Main Business Overview

13.9.5 Michelman, Inc. Latest Developments
13.10 Chase Corporation
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13.10.2 Chase Corporation Polyurethane Dispersions (PUDs) Product Portfolios and
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13.10.3 Chase Corporation Polyurethane Dispersions (PUDs) Sales, Revenue, Price
and Gross Margin (2021-2026)

13.10.4 Chase Corporation Main Business Overview

13.10.5 Chase Corporation Latest Developments
13.11 Sika AG

13.11.1 Sika AG Company Information

13.11.2 Sika AG Polyurethane Dispersions (PUDs) Product Portfolios and
Specifications

13.11.3 Sika AG Polyurethane Dispersions (PUDs) Sales, Revenue, Price and Gross
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13.11.5 Sika AG Latest Developments
13.12 UBE Corporation
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13.12.4 UBE Corporation Main Business Overview

13.12.5 UBE Corporation Latest Developments
13.13 DIC Corporation
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