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Abstracts

The global Petroleum Pipe market size is predicted to grow from US$ 1593 million in

2025 to US$ 2285 million in 2032; it is expected to grow at a CAGR of 5.4% from 2026

to 2032.

Petroleum Pipe is the market-research umbrella term used in this study for steel tubular

products that support oil and gas exploration, well construction, production, gathering,

long-distance transmission and selected processing infrastructure. The market primarily

comprises oil country tubular goods, including casing, tubing and drill pipe, together with

line pipe used to transport crude oil, natural gas, refined products, water, carbon dioxide

and other energy-related fluids. Products are manufactured through seamless, electric-

resistance or high-frequency welding, longitudinal submerged-arc welding and helical

submerged-arc welding processes. The principal materials are carbon steel and low-

alloy steel, while stainless steel, corrosion-resistant alloys and clad or lined products are

used in sour, high-pressure, high-temperature and highly corrosive environments.

Performance is evaluated through pressure and collapse resistance, tensile strength,

fracture toughness, weldability, dimensional accuracy, connection integrity, corrosion

resistance and fatigue life. API Specification 5CT provides the principal framework for

casing and tubing, while API Specification 5L governs steel line pipe used in energy

transportation, including emerging carbon dioxide transportation applications. The study

therefore focuses on commercial petroleum steel pipe products supplied for upstream

wells, gathering and transmission networks, LNG and gas infrastructure, refineries,

petrochemical facilities, geothermal wells, carbon capture and storage systems and

hydrogen transportation projects.

Key Findings

Global Petroleum Pipe production reached approximately 12.32 million meters in 2025
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Global installed production capacity reached approximately 15.00 million meters

in 2025

Estimated global production capacity utilization was approximately 82.1% in 2025

The global average selling price was approximately US$132.21 per meter in 2025

The average industry gross margin was approximately 18–22% during 2025

Market Trends

The Petroleum Pipe market is shifting from standardized volume products toward

application-specific tubular solutions with greater pressure resistance, collapse

performance, corrosion protection and connection reliability. In OCTG, deeper wells,

extended-reach drilling, offshore developments, sour reservoirs and high-pressure, high-

temperature conditions are expanding demand for premium threaded connections, high-

collapse casing, high-strength drill pipe, corrosion-resistant alloys and mill-applied

connection coatings. Manufacturers are also combining pipe supply with engineering,

inventory management, threading, coating, inspection and field-running services,

making service capability and delivery reliability increasingly important alongside

steelmaking capacity. In line pipe, product development is concentrated on higher-

strength grades, tighter dimensional tolerances, improved weld toughness, sour-service

resistance, external and internal coatings and large-diameter solutions for offshore gas,

LNG and complex transmission projects. Energy-transition applications are creating an

additional technical development pathway. Manufacturers are qualifying steel

chemistries, welds and connections for dense-phase carbon dioxide, hydrogen blends,

pure hydrogen and geothermal service, where fatigue, permeation, embrittlement,

temperature and corrosion requirements differ from conventional hydrocarbon

transportation. Digital product passports, mill-level traceability, automated

nondestructive testing and lifecycle carbon declarations are also becoming more

relevant in customer qualification. These developments favor manufacturers capable of

integrating metallurgy, forming, heat treatment, premium connections, coating, testing

and project services rather than competing solely through standard pipe capacity.

Market Dynamics

Drivers

Demand is primarily driven by oil and gas drilling activity, well-completion intensity,
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pipeline construction, gas-field development and the replacement or upgrading of aging

transmission infrastructure. Each new producing well requires multiple casing strings

and production tubing, while deeper or more complex wells consume heavier-wall and

higher-grade products with greater value per meter. Expansion of natural gas

production, LNG liquefaction capacity and cross-regional gas transportation supports

demand for gathering lines, flowlines and large-diameter line pipe. Final investment

decisions for LNG projects remained strong during 2025, reinforcing the medium-term

requirement for upstream, processing and transmission infrastructure. Pipeline safety

programs also support replacement demand, particularly where older networks require

improved leak resistance, integrity monitoring or higher operating pressures. Petroleum

Pipe demand is therefore linked not only to the number of wells and pipeline kilometers

constructed, but also to increasing technical content per project, including premium

connections, corrosion-resistant grades, specialized coatings and project-specific

testing.

Restraints

The principal restraint is the cyclical nature of upstream oil and gas capital expenditure.

Changes in oil and gas prices, producer cash-flow priorities, drilling productivity and

project approval schedules can rapidly alter OCTG purchasing and distributor inventory

levels. Upstream oil investment was expected to decline in 2025, illustrating the

exposure of pipe demand to commodity-price expectations and operator capital

discipline. Standard carbon-steel products also face strong price competition because

installed capacity is distributed across China, North America, Europe, Russia, India,

T?rkiye, Japan and South Korea. Steel billet, plate, coil, alloying elements, natural gas,

electricity and freight costs can move faster than contract prices, compressing margins

when producers cannot pass through cost increases. Large pipeline projects

additionally require lengthy permitting, environmental reviews, financing, land access

and customer qualification, which can delay orders even after projects have been

announced. Trade remedies, sanctions, local-content requirements and import

certification rules further fragment the market and can limit the ability of mills to optimize

capacity globally.

Opportunities

The largest incremental opportunities are concentrated in technically demanding oil and

gas developments and in adjacent energy infrastructure that can use existing tubular

manufacturing expertise. Deepwater projects, sour-gas fields, high-pressure reservoirs

and extended-reach wells increase demand for premium OCTG, high-collapse grades,

corrosion-resistant alloys and advanced connections. Carbon capture, utilization and
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storage is creating a new pipeline and injection-well market, because captured carbon

dioxide must be transported to storage hubs and injected through wells designed for

long-term containment. The pipeline of announced CCUS projects has expanded, with

transport and storage infrastructure becoming an important component of recent

investment decisions. Hydrogen transportation and underground storage offer another

opportunity for qualified line pipe and OCTG, although materials and weld performance

must be demonstrated under hydrogen exposure. Geothermal development also

creates demand for casing, tubing and connections capable of resisting high

temperatures, corrosive fluids and repeated thermal loading. The Middle East is

particularly attractive for localized premium tubular production, while North America and

Europe provide opportunities in LNG, pipeline modernization, CCUS and geothermal

projects.

Challenges

Petroleum Pipe is a safety-critical product, and product failure may result in well-control

incidents, leakage, environmental damage, production interruption or costly

replacement. Manufacturers must maintain consistent chemistry, heat treatment,

dimensional accuracy, weld integrity, thread geometry and nondestructive testing

across high-volume production. Qualification cycles are lengthy because operators and

engineering contractors frequently impose technical specifications beyond baseline API

requirements, especially for sour service, offshore installation, fatigue-sensitive

applications and premium connections. Hydrogen and dense-phase carbon dioxide

create additional engineering challenges involving embrittlement, fatigue-crack growth,

decompression behavior, fracture control, weld performance and compatibility with

existing pipeline systems. Producers must also manage the commercial risk of investing

in dedicated heat-treatment, threading, coating or large-diameter capacity before project

demand is fully secured. At the same time, customers increasingly require lower-carbon

steel, traceable supply chains and lifecycle environmental information without relaxing

price, delivery or performance requirements. The ability to combine metallurgical

development, full-scale testing, field data and disciplined quality systems is therefore

becoming a major barrier to entry in premium segments.

Industry Chain Analysis

The upstream portion of the Petroleum Pipe industry includes iron ore, steel scrap,

coking coal, ferroalloys, nickel, chromium and molybdenum, together with round billets,

hot-rolled coil and heavy plate. Seamless OCTG and line pipe normally begin with

continuously cast round billets that are pierced, rolled, heat-treated and finished.
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Welded pipe producers purchase coil or plate and apply ERW or HFW, LSAW, UOE,

JCOE or HSAW forming and welding processes. Alloy composition and steel

cleanliness determine strength, toughness and corrosion performance, while billet, coil

and plate quality directly affect dimensional consistency and weld reliability. Coating

resins, corrosion inhibitors, thread compounds, couplings and connection components

form an additional specialized upstream supply layer.

The midstream manufacturing stage creates value through forming, welding, heat

treatment, upsetting, threading, coupling, coating, nondestructive inspection, hydrostatic

testing, laboratory qualification and logistics. Premium suppliers increasingly add well-

design support, material selection, pipe-string optimization, inventory management, rig-

site services and digital traceability. Downstream customers include national and

international oil companies, independent exploration and production companies,

pipeline operators, LNG developers, refineries, petrochemical companies, EPC

contractors, geothermal developers and carbon-storage operators. Value creation rises

substantially when a producer moves from standard API pipe toward proprietary steel

grades, premium connections, corrosion-resistant alloys, clad pipe, complex coatings or

integrated project services. This structure explains why commodity capacity and

premium technical capability can coexist within the same market but generate

significantly different margins and customer relationships.

Segment Insights

By product, the market is divided into OCTG and line pipe. OCTG comprises casing,

tubing and drill pipe used during drilling, completion and production. Casing represents

the largest OCTG volume because several strings may be installed in a single well,

while tubing generally has a smaller diameter but requires strong pressure, corrosion

and connection performance. Drill pipe is a specialized reusable product in which

fatigue resistance, tool-joint design and torsional capability are critical. Premium OCTG

captures a disproportionately high value share because deep, offshore, sour and high-

pressure wells require proprietary grades and gas-tight connections. Line pipe covers

seamless and welded products used in gathering, transmission, offshore flowlines and

energy-processing networks. By installed length, welded line pipe forms the larger

portion of many onshore transmission applications, whereas seamless and LSAW

products are more prominent where pressure, wall thickness, offshore installation or

fracture-control requirements are demanding.

By manufacturing technology, ERW and HFW products are competitive in small- and

medium-diameter line pipe and selected casing applications. LSAW, UOE and JCOE
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products address large-diameter, heavy-wall and offshore projects, while HSAW or

SSAW provides cost-effective large-diameter pipe for long onshore routes. Seamless

products remain central to high-grade OCTG and demanding line-pipe applications

because they do not contain a longitudinal weld seam. By material, carbon and low-

alloy steel account for the majority of volume, while stainless steel, 13Cr grades, nickel

alloys, clad products and other corrosion-resistant solutions represent a smaller but

higher-value segment. The strongest segment opportunities lie in premium connections,

sour-service grades, high-collapse casing, offshore line pipe, CRA OCTG and pipes

qualified for CO?, hydrogen and geothermal applications.

Downstream Market Opportunities

Conventional oil and gas development remains the primary downstream market, but

opportunity is increasingly determined by well complexity and infrastructure quality

rather than simple project counts. Offshore and deepwater operators require thick-wall

line pipe, riser and flowline materials, premium casing, high-strength tubing and

corrosion-resistant solutions. Sour-gas and high-carbon-dioxide reservoirs favor

specialized metallurgy and gas-tight connections, while shale and other unconventional

developments create recurring demand for casing and tubing supported by rapid

delivery and inventory programs. LNG developments generate opportunities across

upstream wells, gathering systems, feed-gas pipelines, liquefaction facilities and

associated export infrastructure. Refineries and petrochemical facilities require

pressure- and corrosion-resistant pipe for process fluids, utility networks and plant

expansions. Emerging demand from carbon-storage hubs, geothermal wells and

hydrogen networks offers manufacturers a route to diversify beyond traditional

petroleum cycles, particularly where existing OCTG, line-pipe, premium-connection and

coating technologies can be adapted and qualified. Suppliers that engage early with

operators and EPC contractors are better positioned to specify materials, connections

and testing requirements before procurement packages are finalized.

Regional Insights

Asia-Pacific forms the broadest Petroleum Pipe manufacturing base, led by China,

Japan and South Korea. China combines large seamless and welded capacity with

extensive domestic oil, gas and pipeline demand, represented by producers such as

China Petroleum Pipeline Engineering-linked pipe operations, Tianjin Pipe Corporation,

Baosteel Tubular Products, Hengyang Valin Steel Tube and Jiangsu Changbao.

Japanese suppliers compete strongly in high-grade seamless OCTG, corrosion-

resistant materials and offshore products, while South Korean manufacturers have
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established positions in ERW, SAW, large-diameter line pipe and export-oriented

energy projects. The region is highly competitive in standard products but retains

substantial technical depth in premium and project-qualified grades.

North America is a major high-value OCTG and line-pipe demand center because of

unconventional drilling, offshore projects, LNG development and pipeline modernization.

Tenaris, U. S. Steel Tubular Products, Borusan Pipe, Welspun and InterPro Pipe and

Steel maintain regional manufacturing or finishing capabilities. InterPro Pipe and Steel

now represents the principal Canadian pipe operations formerly included under EVRAZ

North America following the 2025 ownership restructuring. The Middle East is an

important incremental growth region as national oil companies expand gas, offshore

and sour-field developments while increasing local-content requirements; regional

platforms operated by TenarisSaudiSteelPipes and the Tubacex–Mubadala CRA OCTG

venture illustrate this localization trend. Europe has a smaller standard-volume base but

remains influential in premium seamless pipe, offshore line pipe, hydrogen-ready

products, CCUS and advanced metallurgy through Vallourec, Mannesmann Line Pipe,

Corinth Pipeworks, voestalpine Tubulars, Tubacex, EEW Group and Interpipe.

Competitive Landscape Analysis

The competitive landscape combines globally integrated tubular groups, regional steel

producers, line-pipe specialists and connection or drill-string technology providers.

Tenaris and Vallourec have broad international positions supported by seamless OCTG,

premium connections, line pipe and supply-chain services. Nippon Steel and JFE Steel

compete through high-grade metallurgy, sour-service products and demanding offshore

or high-pressure applications. TMK, Baosteel Tubular Products, Tianjin Pipe

Corporation and Hengyang Valin Steel Tube maintain substantial seamless OCTG

capabilities, while China Petroleum Baoji Petroleum Steel Pipe, Welspun Corp, Jindal

SAW, Borusan Pipe, Corinth Pipeworks, Mannesmann Line Pipe, SeAH Steel and EEW

Group are particularly relevant in welded and large-diameter line pipe. Interpipe,

voestalpine Tubulars, ILJIN Steel and Jiangsu Changbao strengthen the global

seamless and regional OCTG supplier pool, while Tubacex is positioned in high-value

corrosion-resistant alloy tubulars. Competition in standard grades centers on steel cost,

mill utilization, delivery and regional trade protection. Premium competition is

determined by proprietary metallurgy, connection performance, operator approvals, full-

scale testing and field-service capability. With estimated utilization of approximately

82.1%, the market retains spare capacity in standard products, but qualified premium

capacity remains more concentrated and less interchangeable.
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Report Scope

LP Information, Inc. (LPI) ' newest research report, the “Petroleum Pipe Industry

Forecast” looks at past sales and reviews total world Petroleum Pipe sales in 2025,

providing a comprehensive analysis by region and market sector of projected Petroleum

Pipe sales for 2026 through 2032. With Petroleum Pipe sales broken down by region,

market sector and sub-sector, this report provides a detailed analysis in US$ millions of

the world Petroleum Pipe industry.

This Insight Report provides a comprehensive analysis of the global Petroleum Pipe

landscape and highlights key trends related to product segmentation, company

formation, revenue, and market share, latest development, and M&A activity. This report

also analyzes the strategies of leading global companies with a focus on Petroleum

Pipe portfolios and capabilities, market entry strategies, market positions, and

geographic footprints, to better understand these firms’ unique position in an

accelerating global Petroleum Pipe market.

This Insight Report evaluates the key market trends, drivers, and affecting factors

shaping the global outlook for Petroleum Pipe and breaks down the forecast by Type,

by Application, geography, and market size to highlight emerging pockets of

opportunity. With a transparent methodology based on hundreds of bottom-up

qualitative and quantitative market inputs, this study forecast offers a highly nuanced

view of the current state and future trajectory in the global Petroleum Pipe.

This report presents a comprehensive overview, market shares, and growth

opportunities of Petroleum Pipe market by product type, application, key manufacturers

and key regions and countries.

Market Segmentation

Segmentation by Type:

OCTG

Line Pipe

Segmentation by Manufacturing Technology:
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Seamless Pipe

Welded Pipe

Segmentation by Material:

Carbon Steel Pipe

Oil-resistant Rubber Pipe

Others

Segmentation by Application:

Onshore pipeline

Offshore pipeline

This report also splits the market by region:

Americas

United States

Canada

Mexico

Brazil

APAC

China

Japan
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Korea

Southeast Asia

India

Australia

Europe

Germany

France

UK

Italy

Russia

Middle East & Africa

Egypt

South Africa

Israel

Turkey

GCC Countries

The below companies that are profiled have been selected based on inputs gathered

from primary experts and analysing the company's coverage, product portfolio, its

market penetration.

Company English Name with Country Code
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CNPC Baoji Petroleum Steel Pipe (CN)

Tenaris (LU)

Vallourec (FR)

Nippon Steel Corporation (JP)

JFE Steel Corporation (JP)

TMK Group (RU)

ArcelorMittal Tubular Products (LU)

U. S. Steel Tubular Products (US)

Baosteel Pipe (CN)

Tianjin Pipe Corporation(CN)

Hengyang Valin Steel Tube (CN)

SeAH Steel (KR)

Hyundai Steel Pipe (KR)

Welspun Corp (IN)

Jindal SAW (IN)

Maharashtra Seamless (IN)

Borusan Pipe (TR)

Corinth Pipeworks (GR)

Mannesmann Line Pipe (DE)
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EVRAZ North America (US)

Key Questions Addressed in this Report

What is the 10-year outlook for the global Petroleum Pipe market?

What factors are driving Petroleum Pipe market growth, globally and by region?

Which technologies are poised for the fastest growth by market and region?

How do Petroleum Pipe market opportunities vary by end market size?

How does Petroleum Pipe break out by Type, by Application?
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