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Abstracts
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A PEO is an HR outsourcing company that partners with SMBs under a co-employment

model. In this model, HR responsibilities are shared by the business owner and the

PEO. While business owners retain management rights over their employees, PEOs

assume an administrative role for handling functions such as payroll, benefits,

regulatory compliance, taxes, and training and development.

The global PEO Services market size is projected to grow from US$ 958.7 million in

2023 to US$ 1404 million in 2030; it is expected to grow at a CAGR of 5.6% from 2024

to 2030.

LPI (LP Information)' newest research report, the “PEO Services Industry Forecast”

looks at past sales and reviews total world PEO Services sales in 2023, providing a

comprehensive analysis by region and market sector of projected PEO Services sales

for 2024 through 2030. With PEO Services sales broken down by region, market sector

and sub-sector, this report provides a detailed analysis in US$ millions of the world PEO

Services industry.

This Insight Report provides a comprehensive analysis of the global PEO Services

landscape and highlights key trends related to product segmentation, company

formation, revenue, and market share, latest development, and M&A activity. This report

also analyzes the strategies of leading global companies with a focus on PEO Services

portfolios and capabilities, market entry strategies, market positions, and geographic

footprints, to better understand these firms’ unique position in an accelerating global

PEO Services market.
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This Insight Report evaluates the key market trends, drivers, and affecting factors

shaping the global outlook for PEO Services and breaks down the forecast by Type, by

Application, geography, and market size to highlight emerging pockets of opportunity.

With a transparent methodology based on hundreds of bottom-up qualitative and

quantitative market inputs, this study forecast offers a highly nuanced view of the

current state and future trajectory in the global PEO Services.

The future market trends of PEO Services are influenced by several factors, such as the

growing demand for global expansion services, the adoption of technology to streamline

PEO services, the increasing awareness of the benefits of PEO services among small

and medium businesses, and the changing regulatory and compliance landscape.

Some of the key trends that are expected to shape the PEO Services market in the

coming years are:

Global expansion: PEO Services can help businesses enter new markets and establish

a global presence without having to set up their own legal entity and assume the

associated risks. PEO Services can provide global engagement, benefits, HR, payroll,

compliance, and taxes for a company. This can help businesses save time, money, and

resources, as well as access local talent and expertise.

Technology adoption: PEO Services are increasingly using technology to enhance their

efficiency and accuracy, as well as to provide better customer service and satisfaction.

PEO Services are leveraging artificial intelligence, automation, and data analytics to

improve their processes, such as payroll, benefits administration, compliance

monitoring, and risk management. PEO Services are also using cloud-based platforms,

mobile applications, and self-service portals to offer more convenience and flexibility to

their clients and employees.

Awareness and education: PEO Services are becoming more popular among small and

medium businesses, as they realize the advantages of outsourcing their HR functions to

a professional and experienced partner. PEO Services can help businesses reduce

their administrative burden, lower their costs, access better benefits and insurance,

improve their compliance and risk management, and increase their productivity and

profitability. PEO Services are also educating their potential and existing clients about

the value proposition and best practices of PEO Services, as well as addressing the

common myths and misconceptions about PEO Services.

Regulatory and compliance changes: PEO Services are constantly adapting to the
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changing regulatory and compliance environment, both at the national and international

level. PEO Services have to comply with various laws and regulations related to labor,

tax, health, safety, and environment, as well as industry-specific standards and

certifications. PEO Services have to stay updated with the latest changes and

developments in the regulatory and compliance landscape, and ensure that they and

their clients are compliant with the relevant rules and requirements.

This report presents a comprehensive overview, market shares, and growth

opportunities of PEO Services market by product type, application, key players and key

regions and countries.

Segmentation by type

Online service

Offline service

Segmentation by application

Large Enterpries

SMEs

This report also splits the market by region:

Americas

United States

Canada

Mexico

Brazil

APAC
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China

Japan

Korea

Southeast Asia

India

Australia

Europe

Germany

France

UK

Italy

Russia

Middle East & Africa

Egypt

South Africa

Israel

Turkey

GCC Countries

The below companies that are profiled have been selected based on inputs gathered

from primary experts and analyzing the company's coverage, product portfolio, its
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market penetration.

Justworks

UZIO

PeopleStrategy

Ramco HCM

PlatinumHR

Tandem HR

XcelHR

Engage PEO

Optimum

LandrumHR

Harvard PEO

MMC

Oasis

AcadiaHR

Modern HR
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