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Parking assistance solutions are systems that integrate sensors, cameras, computer
vision and vehicle control technologies to help drivers complete the parking process
easily and safely. This solution provides real-time parking suggestions and assisted
driving operations through functions such as automatically detecting parking spaces,
measuring distances, and controlling vehicle steering and movement, thereby improving
parking efficiency and convenience and reducing human errors and mistakes during the
parking process. Risk of accidents. Parking assistance solutions are widely used in
modern cars and have become one of the important technologies to improve driving
experience and safety.

The global Parking Assistance Solution market size is projected to grow from US$
million in 2024 to US$ million in 2030; it is expected to grow at a CAGR of %from 2024
to 2030.

LPI (LP Information)' newest research report, the “Parking Assistance Solution Industry
Forecast” looks at past sales and reviews total world Parking Assistance Solution sales
in 2022, providing a comprehensive analysis by region and market sector of projected
Parking Assistance Solution sales for 2023 through 2029. With Parking Assistance
Solution sales broken down by region, market sector and sub-sector, this report
provides a detailed analysis in US$ millions of the world Parking Assistance Solution
industry.

This Insight Report provides a comprehensive analysis of the global Parking Assistance
Solution landscape and highlights key trends related to product segmentation, company
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formation, revenue, and market share, latest development, and M&A activity.
This report also analyses the strategies of leading global companies with a focus on
Parking Assistance Solution portfolios and capabilities, market entry strategies, market
positions, and geographic footprints, to better understand these firms’ unique position
in an accelerating global Parking Assistance Solution market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Parking Assistance Solution and breaks down the
forecast by Type, by Application, geography, and market size to highlight emerging
pockets of opportunity. With a transparent methodology based on hundreds of bottom-
up qualitative and quantitative market inputs, this study forecast offers a highly nuanced
view of the current state and future trajectory in the global Parking Assistance Solution.

The emergence of parking assistance solutions undoubtedly provides drivers with great
convenience and comfort. This technology not only reduces driver stress in tight parking
spaces or crowded parking lots, but also improves parking safety and accuracy.
Through advanced sensors and intelligent algorithms, the parking assistance system
can accurately identify parking spaces, measure distances, and complete the steering
and movement of the vehicle under the driver's control, greatly reducing the risk of
accidents that may occur during parking. In addition, the parking assist system can also
save drivers' time and energy, allowing them to focus more on driving safety and driving
experience. To sum up, parking assistance solutions are a major advancement in
modern automotive technology, providing drivers with a more convenient and safer
parking experience, and helping to realize the development of intelligent driving and
automobile intelligence.

This report presents a comprehensive overview, market shares, and growth
opportunities of Parking Assistance Solution market by product type, application, key
players and key regions and countries.

Segmentation by Type:

Automated Parking System

Intelligent Parking Assist System

Segmentation by Application:
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GCC Countries

The below companies that are profiled have been selected based on inputs gathered
from primary experts and analyzing the company's coverage, product portfolio, its
market penetration.

Bosch

Valeo

Continental

ZF Friedrichshafen AG

Mobileye

Aisin Seiki

Denso

Hyundai Mobis

Magna International

NVIDIA Corporation
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