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The global Military Armoured Vehicle market size is predicted to grow from US$ 21200
million in 2025 to US$ 30710 million in 2032; it is expected to grow at a CAGR of 5.5%
from 2026 to 2032.

Global production of military armored vehicles is approximately 10,000 units, with
significant price variations across different models. Light vehicles typically cost under $1
million, while heavy armored vehicles typically cost over $3 million. Military armored
vehicles are specialized military vehicles featuring steel or composite armor, primarily
used for battlefield personnel transport, fire support, reconnaissance, and logistics.
They typically feature strong ballistic and explosion resistance, capable of withstanding
small arms fire and some shrapnel impacts. They are also equipped with weapon
systems, communications equipment, and a mobile chassis to adapt to complex terrain
and high-risk environments. Armored vehicles are widely used in modern warfare and
peacekeeping operations, combining protection, mobility, and combat support, making
them a crucial component of ground force mobility and protection operations.

The global military armored vehicle market is currently at the intersection of rising
demand, technological transformation, and industry restructuring. On one hand, regional
security uncertainties and the growing prevalence of urban warfare are pushing nations
to accelerate modernization in mobility, protection, and information systems. On the
other, technological advancements in modular chassis, hybrid/electric propulsion, active
protection systems (APS), counter-UAV and electronic warfare suites, and C4ISR
integration are reshaping armored vehicles from “steel platforms” into “digital combat
nodes.”

In terms of vehicle types, wheeled platforms (878/6?76) continue to expand due to their
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advantages in strategic mobility and life-cycle costs, while tracked vehicles
maintain dominance in high protection, obstacle-crossing, and heavy firepower
scenarios. Meanwhile, light and medium high-mobility vehicles and the rise of manned-
unmanned teaming (MUM-T) with robotic wingman vehicles are emerging as new
growth drivers.

Key influencing factors are characterized by a “three strengths, three shifts” dynamic.
The three major drivers include:

1.Steady growth in defense budgets, enabling procurement and R&D investment.
2.Fleet renewal and mid-life upgrades (MRO/LEP) programs.
3.Rapid iteration of sensor, materials, and protection technologies.

Constraints mainly arise from export regulations and compliance requirements (e.g.,
ITAR, local content rules), supply chain vulnerabilities in critical materials and
electronics, and differentiated priorities among nations regarding urban warfare, counter-
IED, and counter-UAV capabilities. The three shifts are: procurement priorities shifting
towards a balance of performance, cost, and delivery timelines; after-sales moving from
simple spare parts supply to availability-based support and pay-per-use models; and
cybersecurity transitioning from an “add-on” to an inherent requirement in vehicle
design.

From a regional perspective: North America and Europe remain leaders in heavy
platforms and systems integration, with strong upgrade and retrofit demand. Asia-
Pacific is becoming the fastest-growing market, driven by joint force modernization and
indigenous production policies. The Middle East continues to generate robust demand
for high-protection, high-mobility vehicles due to persistent security challenges. Latin
America and Africa, by contrast, prioritize affordability and reliable delivery, with
requirements focused on border security and internal stability.

The global competitive landscape is evolving toward a model of OEM-led production
combined with local assembly and international subcontracting. High value-added
opportunities are emerging in mission modules, remote weapon stations, sensor fusion,
active protection, powertrain systems, and advanced suspension technologies.

Looking ahead over the next five to ten years, the market will evolve around “lighter,
smarter, more connected, and more sustainable” solutions. Platform standardization
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and modular mission kits will enhance rapid adaptability. Digital twins and prognostics
health management (PHM) will reduce life-cycle costs. Hybrid/electric propulsion will
deliver tactical advantages in acceleration, silent maneuvering, and onboard power
generation.

For industry players, success will depend on capturing opportunities in fleet upgrades,
localized production and support, and integrated platform—system-software offerings.
These factors will determine competitiveness in securing contracts and expanding
market share in a rapidly changing defense landscape.

LP Information, Inc. (LPI) ' newest research report, the “Military Armoured Vehicle
Industry Forecast” looks at past sales and reviews total world Military Armoured Vehicle
sales in 2025, providing a comprehensive analysis by region and market sector of
projected Military Armoured Vehicle sales for 2026 through 2032. With Military
Armoured Vehicle sales broken down by region, market sector and sub-sector, this
report provides a detailed analysis in US$ millions of the world Military Armoured
Vehicle industry.

This Insight Report provides a comprehensive analysis of the global Military Armoured
Vehicle landscape and highlights key trends related to product segmentation, company
formation, revenue, and market share, latest development, and M&A activity. This report
also analyzes the strategies of leading global companies with a focus on Military
Armoured Vehicle portfolios and capabilities, market entry strategies, market positions,
and geographic footprints, to better understand these firms’ unique position in an
accelerating global Military Armoured Vehicle market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Military Armoured Vehicle and breaks down the forecast
by Type, by Application, geography, and market size to highlight emerging pockets of
opportunity. With a transparent methodology based on hundreds of bottom-up
gualitative and quantitative market inputs, this study forecast offers a highly nuanced
view of the current state and future trajectory in the global Military Armoured Vehicle.

This report presents a comprehensive overview, market shares, and growth
opportunities of Military Armoured Vehicle market by product type, application, key

manufacturers and key regions and countries.

Segmentation by Type:
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Wheeled Armoured Vehicle

Tracked Armoured Vehicles

Segmentation by Application:
Transportation

Tactical Combat

This report also splits the market by region:

Americas
United States
Canada
Mexico
Brazil

APAC
China
Japan
Korea
Southeast Asia
India
Australia

Europe
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Germany
France
UK
Italy
Russia
Middle East & Africa
Egypt
South Africa
Israel
Turkey
GCC Countries
The below companies that are profiled have been selected based on inputs gathered
from primary experts and analysing the company's coverage, product portfolio, its
market penetration.
General Dynamics
BAE Systems
Oshkosh
Rheinmetall
China North Industrial

Nexter Systems
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Hyundai Rotem

FNSS

Uralvagonzavod

STREIT Group

Thales Group

Textron

lveco Defence Vehicles

ST Engineering

BMC

Otokar

NIMR Automotive

Mahindra
Key Questions Addressed in this Report
What is the 10-year outlook for the global Military Armoured Vehicle market?
What factors are driving Military Armoured Vehicle market growth, globally and by
region?
Which technologies are poised for the fastest growth by market and region?

How do Military Armoured Vehicle market opportunities vary by end market size?
How does Military Armoured Vehicle break out by Type, by Application?

The report requires updating with new data and is sent in 48 hours after order is placed.
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