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The global LECO Silver Paste market size is predicted to grow from US$ 4382 million in
2025 to US$ 5665 million in 2032; it is expected to grow at a CAGR of 3.8% from 2026
to 2032.

In 2025, global LECO Silver Paste production reached approximately 2,998 tons, with
an average global market price of around US$1,270 per kilogram. LECO Silver Paste is
a kind of conductive silver paste that has significant applications in the photovoltaic
field. It is mainly used in the production of high-efficiency solar cells such as TOPCon.
Through special formulation and process design, it has excellent conductivity, adhesion,
and sintering performance under laser-assisted sintering conditions. It can effectively
reduce the contact resistance of the cell and improve the photoelectric conversion
efficiency, thus playing a crucial role in enhancing the performance of photovoltaic cells
and reducing the power generation cost.

Amidst the large-scale iteration of the global photovoltaic industry toward N-type
TOPCon technology, LECO (Laser Enhanced Contact Optimization) silver paste has
rapidly ascended from a laboratory innovation to an industry-standard configuration.
The current development status of LECO silver paste is characterized by extremely high
market penetration. According to 2025 official disclosures from industry leaders such as
DKEM and JZNE, LECO-compatible pastes now account for the vast majority of their N-
type product shipments. This technology significantly enhances cell conversion
efficiency by optimizing the contact performance between the metallic paste and the
silicon wafer. Regarding development trends, the market is moving toward 'ultra-low
silver content' and 'ultra-fine line' printing, aiming to reduce dependence on expensive
silver powder through formula optimization while facilitating deep cost reduction in the
metallization process alongside 0BB technology.

Development opportunities are primarily driven by the global rigid demand for high-
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efficiency modules and the continuous release of TOPCon production capacity.
As the LECO process has become a critical 'final step’ for efficiency gains, the demand
for specialized pastes has exploded. Furthermore, silver paste manufacturers are
building stronger technical moats through enhanced R&D collaboration with leading
downstream cell manufacturers. However, obstacles remain severe. The primary factor
is the violent fluctuation in silver prices. According to annual reports from listed
companies, the irrational surge in spot silver prices during 2025 led to significant losses
in fair value adjustments, severely testing the capital chains and risk control capabilities
of enterprises. Simultaneously, the industry faces risks of inventory depreciation due to
rapid technological iterations and the extreme challenges regarding the compositional
stability of the paste under high-intensity laser sintering during the LECO process.

LP Information, Inc. (LPI) ' newest research report, the ?LECO Silver Paste Industry
Forecast? looks at past sales and reviews total world LECO Silver Paste sales in 2025,
providing a comprehensive analysis by region and market sector of projected LECO
Silver Paste sales for 2026 through 2032. With LECO Silver Paste sales broken down
by region, market sector and sub-sector, this report provides a detailed analysis in US$
millions of the world LECO Silver Paste industry.

This Insight Report provides a comprehensive analysis of the global LECO Silver Paste
landscape and highlights key trends related to product segmentation, company
formation, revenue, and market share, latest development, and M&A activity. This report
also analyzes the strategies of leading global companies with a focus on LECO Silver
Paste portfolios and capabilities, market entry strategies, market positions, and
geographic footprints, to better understand these firms? unique position in an
accelerating global LECO Silver Paste market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for LECO Silver Paste and breaks down the forecast by
Type, by Application, geography, and market size to highlight emerging pockets of
opportunity. With a transparent methodology based on hundreds of bottom-up
gualitative and quantitative market inputs, this study forecast offers a highly nuanced
view of the current state and future trajectory in the global LECO Silver Paste.

This report presents a comprehensive overview, market shares, and growth
opportunities of LECO Silver Paste market by product type, application, key
manufacturers and key regions and countries.

Segmentation by Type:
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N-type Silver Paste

P-type Silver Paste

Segmentation by Silver Content:
High Silver Content

Low Silver Content

Segmentation by Application:
TOPCon Solar Cells

TOPCon Module

This report also splits the market by region:
Americas
United States
Canada
Mexico
Brazil
APAC
China
Japan

Korea
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The below companies that are profiled have been selected based on inputs gathered

from primary experts and analysing the company's coverage, product portfolio, its

market penetration.

Fusion New Material

Haitian Water Group
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DK Electronic Materials
Suzhou Isilver Materials

Nantong T-Sun New Energy

Key Questions Addressed in this Report

What is the 10-year outlook for the global LECO Silver Paste market?

What factors are driving LECO Silver Paste market growth, globally and by region?
Which technologies are poised for the fastest growth by market and region?

How do LECO Silver Paste market opportunities vary by end market size?

How does LECO Silver Paste break out by Type, by Application?
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