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According to this study, the global IoT in Elevators market size will reach US$ 28120
million by 2030.

loT-enabled elevators utilize artificial intelligence for enabling transportation of
passengers and commodities vertically.

According to data released by the National Bureau of Statistics, China's elevator
production in 2022 was 1.455 million units, which was down 5.8% compared to last
year. After years of development, China has become the world's largest elevator
producer and consumer. More than 70% of the world's elevator manufacturing business
were in Chinese mainland, and 60%-65% of the world's elevators sold in the Chinese
market. According to data from the China Elevator Association, by the end of 2022, the
number of elevators registered in operation in China has reached 9.65 million, and more
than 15,000 elevators have been installed after acceptance.

This report presents a comprehensive overview, market shares, and growth
opportunities of 10T in Elevators market by product type, application, key players and
key regions and countries.

Segmentation by product type:

Hardware

Software
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Services

Segmentation by Application:
Residential
Commercial

Industrial

This report also splits the market by region:
United States
China
Europe
Other regions:
Japan
South Korea
Southeast Asia

Rest of world

The report also presents the market competition landscape and a corresponding

detailed analysis of the major players in the market. The key players covered in this
report:

ThyssenKrupp AG

KONE Corporation
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Otis Elevator Company
Schindler Group
Mitsubishi Electric Corporation

Toshiba Elevator
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