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Abstracts

The global In-kind Carbon Credit Insurance market size is predicted to grow from US$

26.62 million in 2025 to US$ 91.55 million in 2032; it is expected to grow at a CAGR of

19.4% from 2026 to 2032.

In-kind Carbon Credit Insurance is a risk transfer tool covering the entire lifecycle of

carbon credits. Its core purpose is to transform uncertain losses in carbon credit trading

and compliance into quantifiable and payable insurance liabilities at a fixed premium. It

typically covers key risks faced by enterprises or financial institutions when purchasing,

holding, or financing carbon credits in voluntary carbon markets and other scenarios.

These risks include non-delivery of carbon credits, project or credit revocation or

invalidation, carbon sink reversal due to natural disasters or management issues, and

credit failure caused by fraud or compliance flaws. Products can cover buyers, sellers,

and intermediaries, and can be designed according to the transaction stage, providing

investment protection before delivery, validity and reversal protection after delivery, or

tied to financing structures to improve financing availability and delivery certainty. The

global In-kind Carbon Credit Insurance gross margin is projected to be approximately

25.2% in 2025.

Carbon credit insurance is becoming a key infrastructure for the scaling up of high-

quality voluntary carbon markets. In 2025, the voluntary carbon market showed signs of

recovery in both value and write-off volume. Trading participants became increasingly

sensitive to delivery certainty, credit quality, and reputational risk, rapidly making the

need to 'price and transfer uncertainty' more apparent. For buyers, insurance can lock in

delivery and compliance outcomes within a controllable budget, reducing the costs and

disclosure risks of secondary procurement due to reversals or invalidities. For sellers

and project developers, insurance helps improve the acceptability and financing
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availability of forward contracts, breaking down project risks into insurable and

capital market-understandable elements. For financial institutions and platforms,

insurance can serve as a credit enhancement tool in transaction matching and

assetization structures, driving carbon credits from one-off purchases to more

standardized long-term contracts and portfolio management. The main bottlenecks in

this market lie in data and liability boundaries. Carbon credit risk stems from complex

sources, including natural disasters and project operational fluctuations, as well as

methodological changes, adjustments to registration rules, and differences in third-party

verification. This easily creates long-tail risks that are difficult to price in a homogeneous

manner. Furthermore, compensation can take the form of cash payments or credit

replenishment, placing higher demands on insurers' reinsurance arrangements, reserve

asset management, and liquidity. As high-quality credit premiums widen and buyers

shift from single purchases to annual portfolio management, demand will favor products

with quantifiable triggers, coverage of multi-year compliance windows, and

embeddability in trading platforms and financing terms. On the supply side, institutions

with professional underwriting capabilities, risk models, and cross-market reinsurance

capacity will have greater bargaining power, and the market will gradually transition

from 'customized individual cases' to a scaled-up stage of 'replicable terms plus rating

data.'

LPI (LP Information)' newest research report, the “In-kind Carbon Credit Insurance

Industry Forecast” looks at past sales and reviews total world In-kind Carbon Credit

Insurance sales in 2025, providing a comprehensive analysis by region and market

sector of projected In-kind Carbon Credit Insurance sales for 2026 through 2032. With

In-kind Carbon Credit Insurance sales broken down by region, market sector and sub-

sector, this report provides a detailed analysis in US$ millions of the world In-kind

Carbon Credit Insurance industry.

This Insight Report provides a comprehensive analysis of the global In-kind Carbon

Credit Insurance landscape and highlights key trends related to product segmentation,

company formation, revenue, and market share, latest development, and M&A activity.

This report also analyses the strategies of leading global companies with a focus on In-

kind Carbon Credit Insurance portfolios and capabilities, market entry strategies, market

positions, and geographic footprints, to better understand these firms’ unique position

in an accelerating global In-kind Carbon Credit Insurance market.

This Insight Report evaluates the key market trends, drivers, and affecting factors

shaping the global outlook for In-kind Carbon Credit Insurance and breaks down the

forecast by Type, by Application, geography, and market size to highlight emerging
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pockets of opportunity. With a transparent methodology based on hundreds of bottom-

up qualitative and quantitative market inputs, this study forecast offers a highly nuanced

view of the current state and future trajectory in the global In-kind Carbon Credit

Insurance.

This report presents a comprehensive overview, market shares, and growth

opportunities of In-kind Carbon Credit Insurance market by product type, application,

key players and key regions and countries.

Segmentation by Type:

Carbon Emission Shortage Insurance

Carbon Reversal Insurance

Plant Insurance

Others

Segmentation by Settlement Method:

In-Kind Credit Replacement

Hybrid Settlement

Segmentation by Distribution Channel:

Broker-Led Placement

Direct Placement

Platform-Embedded Distribution

Others

Segmentation by Application:
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Compliant Carbon Market (CCM)

Voluntary Carbon Market (VCM)

This report also splits the market by region:

Americas

United States

Canada

Mexico

Brazil

APAC

China

Japan

Korea

Southeast Asia

India

Australia

Europe

Germany

France

UK
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Italy

Russia

Middle East & Africa

Egypt

South Africa

Israel

Turkey

GCC Countries

The below companies that are profiled have been selected based on inputs gathered

from primary experts and analyzing the company's coverage, product portfolio, its

market penetration.

Oka

CFC Underwriting Ltd

Aon plc

Marsh

Howden

WTW

Gallagher

Lockton

Zurich Insurance Group
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Chubb

Allianz

Swiss Re

Munich Re

SCOR Syndicate

Canopius

Beazley

Ascot Group

Amwins

Kita

CarbonPool

Dajia Property And Casualty Insurance Co., Ltd

PICC Property And Casualty Company Limited

China Pacific Property Insurance Co., Ltd

China United Property Insurance Co., Ltd

ZhongAn Online P And C Insurance Co., Ltd

Ping An Insurance (Group) Company of China, Ltd.
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