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Abstracts

The global Identity Verification Services market size is predicted to grow from US$

12541 million in 2025 to US$ 32616 million in 2032; it is expected to grow at a CAGR of

15.6% from 2026 to 2032.

Identity Verification Services refer to outsourced or managed offerings delivered by

specialized providers to help enterprises establish trust in a user’s claimed identity

during digital journeys—such as onboarding, account recovery, merchant/seller

enrollment, remote contracting, or high-risk transactions. Unlike a pure “tool” purchase,

services combine technology and operations: automated document and biometric

checks (e.g., facial match and liveness), risk analytics (device/behavioral signals, fraud

patterns), orchestration and decisioning (approve/decline/step-up), plus human review

for exceptions. The output is typically a decision, risk score, and an auditable evidence

trail aligned with compliance and internal controls.

In practice, these services are delivered via APIs/SDKs and a managed operations

layer (review queues, QA sampling, policy tuning, monitoring dashboards, and

reporting). Enterprises adopt IDV services to reduce identity fraud and account takeover

exposure, avoid the cost and complexity of building 24/7 verification operations in-

house, and balance security with conversion by applying risk-based step-up only when

needed.

Remote-first commerce turns verification into infrastructure

Across finance, payments, marketplaces, and subscription businesses, digital

onboarding is now a primary revenue path. That elevates identity verification from a

compliance checkbox to a conversion-critical control point—organizations must verify
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earlier and more consistently while keeping friction low. Managed identity

verification services are gaining preference because they can be deployed quickly,

scaled elastically, and continuously optimized through centralized policy and model

updates.

AI-enabled impersonation raises the assurance bar

Deepfakes, synthetic identities, and automated attack toolchains are eroding the

effectiveness of static checks, accelerating adoption of stronger liveness, presentation-

attack detection, multi-signal correlation, and real-time risk scoring. In parallel, biometric

and privacy governance is tightening in many markets, increasing the importance of

transparent data handling, consent, auditability, and well-designed alternatives—areas

where service providers can standardize best practices across clients.

Demand expands beyond BFSI into high-frequency, high-loss scenarios

While BFSI remains a core buyer, usage is spreading to cross-border commerce,

gaming, gig platforms, telecom, and public services—anywhere identity abuse drives

losses, chargebacks, or regulatory exposure. Growth is increasingly driven by

measurable ROI: fraud loss reduction, fewer manual reviews, faster onboarding, and

improved trust outcomes, shifting competition toward full-stack delivery and operational

effectiveness rather than single-feature performance.

LPI (LP Information)' newest research report, the “Identity Verification Services Industry

Forecast” looks at past sales and reviews total world Identity Verification Services sales

in 2025, providing a comprehensive analysis by region and market sector of projected

Identity Verification Services sales for 2026 through 2032. With Identity Verification

Services sales broken down by region, market sector and sub-sector, this report

provides a detailed analysis in US$ millions of the world Identity Verification Services

industry.

This Insight Report provides a comprehensive analysis of the global Identity Verification

Services landscape and highlights key trends related to product segmentation, company

formation, revenue, and market share, latest development, and M&A activity. This report

also analyses the strategies of leading global companies with a focus on Identity

Verification Services portfolios and capabilities, market entry strategies, market

positions, and geographic footprints, to better understand these firms’ unique position

in an accelerating global Identity Verification Services market.
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This Insight Report evaluates the key market trends, drivers, and affecting factors

shaping the global outlook for Identity Verification Services and breaks down the

forecast by Type, by Application, geography, and market size to highlight emerging

pockets of opportunity. With a transparent methodology based on hundreds of bottom-

up qualitative and quantitative market inputs, this study forecast offers a highly nuanced

view of the current state and future trajectory in the global Identity Verification Services.

This report presents a comprehensive overview, market shares, and growth

opportunities of Identity Verification Services market by product type, application, key

players and key regions and countries.

Segmentation by Type:

Multi-factor Authentication

Single-factor Authentication

Segmentation by Deployment Mode:

Cloud-based

On-premises

Segmentation by Vertical:

Banking Financial Services and Insurance

Government and Defence

IT and Telecommunication

Others

Segmentation by Organization Size:

Large Enterprises
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Small and Medium-Sized Enterprises

Segmentation by Application:

Access Control and User Monitoring

KYC and Customer Onboarding

Fraud Compliance and Forensics and Others

This report also splits the market by region:

Americas

United States

Canada

Mexico

Brazil

APAC

China

Japan

Korea

Southeast Asia

India

Australia
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Europe

Germany

France

UK

Italy

Russia

Middle East & Africa

Egypt

South Africa

Israel

Turkey

GCC Countries

The below companies that are profiled have been selected based on inputs gathered

from primary experts and analyzing the company's coverage, product portfolio, its

market penetration.

Microsoft Corporation

Okta, Inc.

Ping Identity

Cisco Systems, Inc.

International Business Machines Corporation
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Oracle Corporation

SAP SE

Broadcom Inc.

Thales Group

Entrust Corporation

JumpCloud, Inc.

RSA Security LLC

OneSpan Inc.

IDEMIA Group

Alibaba Cloud Computing Ltd.

Tencent Cloud Computing (Beijing) Co., Ltd.

Huawei Cloud Computing Technology Co., Ltd.

Qi An Xin Technology Group Inc.

Beijing Certificate Authority Co., Ltd.

Koal Software Co., Ltd.
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