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The global Hydrogen-Fueled Passenger Bus market size is predicted to grow from US$
657 million in 2025 to US$ 1186 million in 2032; it is expected to grow at a CAGR of
8.4% from 2026 to 2032.

In 2025, the global Hydrogen-Fueled Passenger Bus production approximately 2,856
units, mainly concentrated in public transit demonstration projects and urban bus
replacement programs in China, Europe, South Korea, and Japan. The typical market
price of hydrogen-fueled passenger buses was around 235,000 USD per unit, while the
estimated manufacturing cost was about 196,000 USD per unit, resulting in a gross
margin of approximately 16.6%. Global production capacity was estimated at around
6,480 units. A Hydrogen-Fueled Passenger Bus is a medium- or large-sized passenger
vehicle that uses hydrogen as its main energy source, usually through a fuel cell system
that converts hydrogen and oxygen into electricity to drive an electric motor. Its main
emission during operation is water, offering zero tailpipe emissions, low noise, longer
driving range, and shorter refueling time. Hydrogen-fueled passenger buses are mainly
used in urban passenger transport, intercity routes, tourism transport, park shuttles,
airport transfers, and fixed-route operations, especially where long range, high
utilization, and centralized refueling are required.

In 2025, global Hydrogen-Fueled Passenger Bus prodsuction reached approximately
11,124 units, with an average global market price of around US$ 89,772 per unit. Gross
margin is about 45%. The cost is 49,375 usd per unit, the production is 20,000 units.
Hydrogen-Fueled Passenger Buses will develop toward longer driving range, lower
hydrogen consumption, longer fuel cell lifetime, and lower vehicle cost. As public
transport and commercial passenger transport move toward decarbonization, hydrogen
buses will have advantages in long-distance routes, cold-region operation, high-
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frequency services, and centralized fleet operations. Future development will
focus on improving fuel cell system efficiency, hydrogen storage safety, vehicle
lightweighting, and maintenance convenience, while reducing operating costs through
integrated models combining vehicles, hydrogen refueling stations, and green hydrogen
supply. Overall, hydrogen-fueled passenger buses are unlikely to fully replace battery-
electric buses, but they are expected to form differentiated applications in long-range,
high-intensity, and region-specific transport scenarios.

LP Information, Inc. (LPI) ' newest research report, the ?Hydrogen-Fueled Passenger
Bus Industry Forecast? looks at past sales and reviews total world Hydrogen-Fueled
Passenger Bus sales in 2025, providing a comprehensive analysis by region and
market sector of projected Hydrogen-Fueled Passenger Bus sales for 2026 through
2032. With Hydrogen-Fueled Passenger Bus sales broken down by region, market
sector and sub-sector, this report provides a detailed analysis in US$ millions of the
world Hydrogen-Fueled Passenger Bus industry.

This Insight Report provides a comprehensive analysis of the global Hydrogen-Fueled
Passenger Bus landscape and highlights key trends related to product segmentation,
company formation, revenue, and market share, latest development, and M&A activity.
This report also analyzes the strategies of leading global companies with a focus on
Hydrogen-Fueled Passenger Bus portfolios and capabilities, market entry strategies,
market positions, and geographic footprints, to better understand these firms? unique
position in an accelerating global Hydrogen-Fueled Passenger Bus market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Hydrogen-Fueled Passenger Bus and breaks down the
forecast by Type, by Application, geography, and market size to highlight emerging
pockets of opportunity. With a transparent methodology based on hundreds of bottom-
up qualitative and quantitative market inputs, this study forecast offers a highly nuanced
view of the current state and future trajectory in the global Hydrogen-Fueled Passenger
Bus.

This report presents a comprehensive overview, market shares, and growth
opportunities of Hydrogen-Fueled Passenger Bus market by product type, application,
key manufacturers and key regions and countries.

Segmentation by Type:

Hydrogen Fuel Cell Capacity: 160 kWh
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Segmentation by Layer:
Single Layer

Two Layer

Segmentation by Application:
Public Transport
Intercity Buses

Other

This report also splits the market by region:
Americas
United States
Canada
Mexico
Brazil
APAC
China
Japan
Korea

Southeast Asia
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The below companies that are profiled have been selected based on inputs gathered
from primary experts and analysing the company's coverage, product portfolio, its

market penetration.

Solaris Bus & Coach

CaetanoBus

Wrightbus
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Van Hool

Alexander Dennis Limited (ADL)

IVECO BUS

MAN Truck & Bus

Daimler Buses

Toyota Motor Corporation

Hyundai Motor Company

Yutong Bus

BYD Auto

Foton Motor

King Long (Xiamen King Long)

Zhongtong Bus

?koda Group

New Flyer Industries

Gillig
Key Questions Addressed in this Report
What is the 10-year outlook for the global Hydrogen-Fueled Passenger Bus market?
What factors are driving Hydrogen-Fueled Passenger Bus market growth, globally and
by region?
Which technologies are poised for the fastest growth by market and region?

How do Hydrogen-Fueled Passenger Bus market opportunities vary by end market
size?
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How does Hydrogen-Fueled Passenger Bus break out by Type, by Application?
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