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The global Hydrogen Fuel Cell Powered Forklifts market size is predicted to grow from
US$ 230 million in 2025 to US$ 372 million in 2032; it is expected to grow at a CAGR of
7.1% from 2026 to 2032.

Hydrogen fuel cell powered forklifts are lift trucks that use hydrogen as the onboard fuel
to generate electricity for an electric drivetrain and hydraulic lifting, most commonly
through a hydrogen fuel cell power module that functions as a battery replacement or as
a hybrid with a small buffer battery. Hydrogen stored in a high-pressure cylinder is fed to
the fuel cell, which combines it with oxygen from the air to produce electric power, with
water and heat as the main byproducts at the point of use, and the truck is refueled at a
hydrogen dispenser in minutes rather than being charged for hours. They are typically
deployed in high-utilization environments such as distribution centers, manufacturing
sites, and cold storage where multi-shift uptime, consistent power output, and
eliminating battery-change rooms can materially improve operations, but their
economics and adoption depend on hydrogen supply cost, fueling infrastructure, safety
procedures, and service support. The price of this product is approximately US$30,000
to US$40,000 per unit.

Upstream, hydrogen fuel cell powered forklifts sit at the intersection of the forklift supply
chain and the hydrogen fuel cell supply chain: hydrogen is produced through
electrolysis or reforming, then purified, compressed, or liquefied, stored, transported, or
generated on-site and delivered via on-site infrastructure such as tanks, compressors,
refueling stations, and safety systems; simultaneously, fuel cell power modules consist
of key components including membrane electrode assemblies with platinum group
catalysts, bipolar plates, gaskets and seals, air and hydrogen supply hardware,
humidification and thermal management, sensors and controllers, and high-pressure
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hydrogen cylinders and valves; while forklift OEMs or integrators combine the
fuel cell modules with the forklift's electric drive system, power electronics, and battery
or capacitor buffers, and complete verification and certification. Downstream users,
such as high-utilization users like distribution centers, cold storage facilities, and
manufacturing plants, deploy these forklifts. In these locations, operators can refuel in
just a few minutes and operate multiple shifts. Continuous hydrogen supply contracts or
on-site production, fleet management and safety training, preventative maintenance of
trucks and fuel cell systems, and spare parts and service networks all support these
forklifts. When forklifts are scrapped, they are either resold or scrapped, while fuel cell
stacks and high-pressure storage tanks are processed according to prescribed
inspection, refurbishment, and metal and component recycling procedures.

United States market for Hydrogen Fuel Cell Powered Forklifts is estimated to increase
from US$ million in 2025 to US$ million by 2032, at a CAGR of % from 2026 through
2032.

China market for Hydrogen Fuel Cell Powered Forklifts is estimated to increase from
US$ million in 2025 to US$ million by 2032, at a CAGR of % from 2026 through 2032.

Europe market for Hydrogen Fuel Cell Powered Forklifts is estimated to increase from
US$ million in 2025 to US$ million by 2032, at a CAGR of % from 2026 through 2032.

Global key Hydrogen Fuel Cell Powered Forklifts players cover Toyota, Air Products
and Chemicals, Raymond, Hyster-Yale Materials Handling, Linde, etc. In terms of
revenue, the global two largest companies occupied for a share nearly % in 2025.

LP Information, Inc. (LPI) ' newest research report, the “Hydrogen Fuel Cell Powered
Forklifts Industry Forecast” looks at past sales and reviews total world Hydrogen Fuel
Cell Powered Forklifts sales in 2025, providing a comprehensive analysis by region and
market sector of projected Hydrogen Fuel Cell Powered Forklifts sales for 2026 through
2032. With Hydrogen Fuel Cell Powered Forklifts sales broken down by region, market
sector and sub-sector, this report provides a detailed analysis in US$ millions of the
world Hydrogen Fuel Cell Powered Forklifts industry.

This Insight Report provides a comprehensive analysis of the global Hydrogen Fuel Cell
Powered Forklifts landscape and highlights key trends related to product segmentation,
company formation, revenue, and market share, latest development, and M&A activity.
This report also analyzes the strategies of leading global companies with a focus on
Hydrogen Fuel Cell Powered Forklifts portfolios and capabilities, market entry
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strategies, market positions, and geographic footprints, to better understand these
firms’ unique position in an accelerating global Hydrogen Fuel Cell Powered Forklifts
market.
This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Hydrogen Fuel Cell Powered Forklifts and breaks down
the forecast by Load Capacity, by Application, geography, and market size to highlight
emerging pockets of opportunity. With a transparent methodology based on hundreds of
bottom-up qualitative and quantitative market inputs, this study forecast offers a highly
nuanced view of the current state and future trajectory in the global Hydrogen Fuel Cell
Powered Forkilifts.
This report presents a comprehensive overview, market shares, and growth
opportunities of Hydrogen Fuel Cell Powered Forklifts market by product type,
application, key manufacturers and key regions and countries.
Segmentation by Load Capacity:

1.5-2.5Tons

2.5-3.5Tons

3.5-5.0 Tons

Others

Segmentation by Cell Type:
PEMFC Forklift
DMFC Forklift

Others

Segmentation by Type:

Class 1
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Class 2
Class 3

Class 4 and 5

Segmentation by Application:
Warehouse Logistics
Dock Handling

Manufacturing Factory

This report also splits the market by region:
Americas
United States
Canada
Mexico
Brazil
APAC
China
Japan
Korea

Southeast Asia
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France
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The below companies that are profiled have been selected based on inputs gathered
from primary experts and analysing the company's coverage, product portfolio, its

market penetration.

Toyota

Air Products and Chemicals

Raymond
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Hyster-Yale Materials Handling
Linde

STILL

Jungheinrich

Hangcha Group

Anhui Heli

Key Questions Addressed in this Report

What is the 10-year outlook for the global Hydrogen Fuel Cell Powered Forklifts market?
What factors are driving Hydrogen Fuel Cell Powered Forklifts market growth, globally
and by region?

Which technologies are poised for the fastest growth by market and region?

How do Hydrogen Fuel Cell Powered Forklifts market opportunities vary by end market
size?

How does Hydrogen Fuel Cell Powered Forklifts break out by Load Capacity, by
Application?
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