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The global Graphite Granular and Powder market size is predicted to grow from US$
8312 million in 2025 to US$ 12781 million in 2032; it is expected to grow at a CAGR of
7.1% from 2026 to 2032.

Graphite granules and powders are carbon-based materials produced from natural flake
graphite, artificial graphite, petroleum coke, or needle coke through processes such as
crushing, milling, screening, purification, shaping, and classification. Common
specifications range from medium-coarse granules to micropowders, high-purity
powders, and ultra-high-purity powders. In 2025, global sales volume reached
approximately 3.426 million tons, with an average unit price of about $2,480 per ton and
an industry capacity utilization rate of approximately 78.6%. Upstream players operate
in sectors including natural graphite mining, petroleum coke, needle coke, coal tar pitch,
calcination, crushing and classification equipment, acid-alkali purification, and high-
temperature graphitization. Downstream applications span casting, refractories, lithium
batteries, conductive materials, lubricants, sealing materials, thermal interface
materials, semiconductor thermal components, and composite materials, with an
industry average gross margin of approximately 22.5%. The product cost structure
comprises raw materials (approx. 45%), energy and graphitization processing (18%),
labor and manufacturing overhead (8%), equipment depreciation (10%), environmental
treatment (6%), packaging and logistics (7%), and other expenses (6%). Regarding
demand, downstream applications include casting release agents, battery conductive
additives, refractory additives, lubricants, sealing fillers, thermally conductive plastics,
semiconductor heat dissipation materials, conductive coatings, and high-temperature
metallurgical auxiliaries; customer segments include foundries, steel and refractory
enterprises, lithium battery material manufacturers, power battery companies, electronic
thermal material firms, semiconductor thermal component manufacturers, lubricant

Global Graphite Granular and Powder Market Growth 2026-2032


https://marketpublishers.com/report/chemicals_petrochemicals/global-graphite-granular-n-powder-market-growth-2018-2023.html

. +357 96 030922
Market Publishers info@marketpublishers.com

producers, seal manufacturers, and engineering plastic modification companies.
Business opportunities are driven by policies supporting new energy batteries, energy
storage, semiconductor localization, and supply chain security for critical minerals;
technological innovations focus on high-purity processing, fine particle size control,
surface modification, composite conductive networks, and low-energy graphitization
processes; and shifting consumer demands reflect the need for materials offering high
conductivity, thermal conductivity, high-temperature resistance, and longevity in sectors
such as new energy vehicles, fast-charging consumer electronics, industrial energy
conservation, and high-reliability electronic equipment.

Graphite granules and powders span both basic and high-end functional material
categories. While growth in low-end applications?such as casting, refractories, and
lubricants?remains relatively steady, demand for battery conductive agents, thermally
conductive composites, semiconductor heat dissipation materials, and high-purity
graphite powder has surged. This shift is driving product upgrades toward higher purity,
narrower particle size distribution, lower impurity levels, and customizable surface
treatments. Regarding the global supply landscape, China retains a significant scale
advantage in natural graphite resources, powder processing,
spheronization/purification, and graphitization capacity. However, as markets in Europe,
the Americas, Japan, South Korea, and India strengthen their local supply chains,
customer priorities are shifting from mere price comparisons to supply stability, batch
consistency, carbon footprints, and quality certifications. Pricing is clearly stratified:
competition is fierce and profit margins are thin for standard casting and lubricant-grade
powders, whereas high-purity graphite powder, electronic-grade thermally conductive
powder, and battery-grade conductive powder command stronger bargaining power due
to constraints related to purification capabilities, particle size control, and customer
certification cycles. Future industry growth will rely less on expanding total tonnage and
more on increasing the share of high-value-added products; companies possessing
control over raw material sources, deep-processing capabilities, stable particle size
grading, low ash content control, and collaborative downstream development
capabilities will be better positioned to secure long-term orders. Overall, the market for
graphite granules and powders is expected to maintain steady growth, with high-end
positioning, impurity reduction, material compounding, and domestic substitution serving
as the primary drivers of competition.

LP Information, Inc. (LPI) ' newest research report, the ?Graphite Granular and Powder
Industry Forecast? looks at past sales and reviews total world Graphite Granular and

Powder sales in 2025, providing a comprehensive analysis by region and market sector
of projected Graphite Granular and Powder sales for 2026 through 2032. With Graphite
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Granular and Powder sales broken down by region, market sector and sub-sector, this
report provides a detailed analysis in US$ millions of the world Graphite Granular and
Powder industry.

This Insight Report provides a comprehensive analysis of the global Graphite Granular
and Powder landscape and highlights key trends related to product segmentation,
company formation, revenue, and market share, latest development, and M&A activity.
This report also analyzes the strategies of leading global companies with a focus on
Graphite Granular and Powder portfolios and capabilities, market entry strategies,
market positions, and geographic footprints, to better understand these firms? unique
position in an accelerating global Graphite Granular and Powder market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Graphite Granular and Powder and breaks down the
forecast by Type, by Application, geography, and market size to highlight emerging
pockets of opportunity. With a transparent methodology based on hundreds of bottom-
up qualitative and quantitative market inputs, this study forecast offers a highly nuanced
view of the current state and future trajectory in the global Graphite Granular and
Powder.
This report presents a comprehensive overview, market shares, and growth
opportunities of Graphite Granular and Powder market by product type, application, key
manufacturers and key regions and countries.
Segmentation by Type:

Natural Type

Synthetic Type

Segmentation by Mesh Size:
100 Mesh to 325 Mesh
800 Mesh to 2500 Mesh

?3000 Mesh
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Segmentation by Purity:
99%~99.9%
99.99%
99.995%

Other

Segmentation by Application:
Casting Release Agent
Battery Conductive Agent
Lubricating Material
Semiconductor Heat Dissipation

Others

This report also splits the market by region:
Americas
United States
Canada
Mexico
Brazil
APAC

China
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Japan
Korea
Southeast Asia
India
Australia
Europe
Germany
France
UK
Italy
Russia
Middle East & Africa
Egypt
South Africa
Israel
Turkey
GCC Countries
The below companies that are profiled have been selected based on inputs gathered

from primary experts and analysing the company's coverage, product portfolio, its
market penetration.
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Asbury Carbons (US)

Imerys (FR)

Superior Graphite (US)

AMG Graphite Graphit Kropfm?hl (DE)
SGL Carbon (DE)

Nacional de Grafite (BR)

Qingdao Haida Graphite (CN)

Qingdao Black Dragon Graphite Group (CN)
Nippon Graphite Industries (JP)

Novonix (CA)

Mersen (FR)

Tokai Carbon (JP)

Resonac (JP)

Syrah Resources (AU)

Northern Graphite (CA)

Tirupati Graphite (GB)

Qingdao Xinghe Graphite (CN)
Heilongjiang Aoyu Energy Technology (CN)
Sampad Industries (IN)

BTR New Material Group (CN)
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Shanshan Technology (CN)

Epsilon Advanced Materials (IN)

Shenzhen XFH Technology (CN)

Jiangxi Zichen Technology (CN)

Hunan Zhongke Electric (CN)

NextSource Materials (CA)

Westwater Resources (US)

Graphite India Limited (IN)

Qingdao Yanxin Graphite Products (CN)
Key Questions Addressed in this Report
What is the 10-year outlook for the global Graphite Granular and Powder market?
What factors are driving Graphite Granular and Powder market growth, globally and by
region?
Which technologies are poised for the fastest growth by market and region?

How do Graphite Granular and Powder market opportunities vary by end market size?
How does Graphite Granular and Powder break out by Type, by Application?

Global Graphite Granular and Powder Market Growth 2026-2032


https://marketpublishers.com/report/chemicals_petrochemicals/global-graphite-granular-n-powder-market-growth-2018-2023.html

. +357 96 030922
Market Publishers info@marketpublishers.com

1 SCOPE OF THE REPORT

1.1 Market Introduction

1.2 Years Considered

1.3 Research Objectives

1.4 Market Research Methodology

1.5 Research Process and Data Source
1.6 Economic Indicators

1.7 Currency Considered

1.8 Market Estimation Caveats

2 EXECUTIVE SUMMARY

2.1 World Market Overview
2.1.1 Global Graphite Granular and Powder Annual Sales 2021-2032
2.1.2 World Current & Future Analysis for Graphite Granular and Powder by
Geographic Region, 2021, 2025 & 2032
2.1.3 World Current & Future Analysis for Graphite Granular and Powder by
Country/Region, 2021, 2025 & 2032
2.2 Graphite Granular and Powder Segment by Type
2.2.1 Natural Type
2.2.2 Synthetic Type
2.2.3 Graphite Granular and Powder Sales by Type
2.2.3.1 Global Graphite Granular and Powder Sales Market Share by Type
(2021-2026)
2.2.3.2 Global Graphite Granular and Powder Revenue and Market Share by Type
(2021-2026)
2.2.3.3 Global Graphite Granular and Powder Sale Price by Type (2021-2026)
2.3 Graphite Granular and Powder Segment by Mesh Size
2.3.1 100 Mesh to 325 Mesh
2.3.2 800 Mesh to 2500 Mesh
2.3.3 73000 Mesh
2.3.4 Graphite Granular and Powder Sales by Mesh Size
2.3.4.1 Global Graphite Granular and Powder Sales Market Share by Mesh Size
(2021-2026)
2.3.4.2 Global Graphite Granular and Powder Revenue and Market Share by Mesh
Size (2021-2026)
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2.3.4.3 Global Graphite Granular and Powder Sale Price by Mesh Size (2021-2026)
2.4 Graphite Granular and Powder Segment by Purity
2.4.1 99%~99.9%
2.4.2 99.99%
2.4.3 99.995%
2.4.4 Other
2.4.5 Graphite Granular and Powder Sales by Purity
2.4.5.1 Global Graphite Granular and Powder Sales Market Share by Purity
(2021-2026)
2.4.5.2 Global Graphite Granular and Powder Revenue and Market Share by Purity
(2021-2026)
2.4.5.3 Global Graphite Granular and Powder Sale Price by Purity (2021-2026)
2.5 Graphite Granular and Powder Segment by Application
2.5.1 Casting Release Agent
2.5.2 Battery Conductive Agent
2.5.3 Lubricating Material
2.5.4 Semiconductor Heat Dissipation
2.5.5 Others
2.5.6 Graphite Granular and Powder Sales by Application
2.5.6.1 Global Graphite Granular and Powder Sale Market Share by Application
(2021-2026)
2.5.6.2 Global Graphite Granular and Powder Revenue and Market Share by
Application (2021-2026)
2.5.6.3 Global Graphite Granular and Powder Sale Price by Application (2021-2026)

3 GLOBAL BY COMPANY

3.1 Global Graphite Granular and Powder Breakdown Data by Company
3.1.1 Global Graphite Granular and Powder Annual Sales by Company (2021-2026)
3.1.2 Global Graphite Granular and Powder Sales Market Share by Company

(2021-2026)

3.2 Global Graphite Granular and Powder Annual Revenue by Company (2021-2026)
3.2.1 Global Graphite Granular and Powder Revenue by Company (2021-2026)
3.2.2 Global Graphite Granular and Powder Revenue Market Share by Company

(2021-2026)

3.3 Global Graphite Granular and Powder Sale Price by Company

3.4 Key Manufacturers Graphite Granular and Powder Producing Area Distribution,

Sales Area, Product Type
3.4.1 Key Manufacturers Graphite Granular and Powder Product Location Distribution
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3.4.2 Players Graphite Granular and Powder Products Offered
3.5 Market Concentration Rate Analysis

3.5.1 Competition Landscape Analysis

3.5.2 Concentration Ratio (CR3, CR5 and CR10) & (2024-2026)
3.6 New Products and Potential Entrants
3.7 Market M&A Activity & Strategy

4 WORLD HISTORIC REVIEW FOR GRAPHITE GRANULAR AND POWDER BY
GEOGRAPHIC REGION

4.1 World Historic Graphite Granular and Powder Market Size by Geographic Region
(2021-2026)

4.1.1 Global Graphite Granular and Powder Annual Sales by Geographic Region
(2021-2026)

4.1.2 Global Graphite Granular and Powder Annual Revenue by Geographic Region
(2021-2026)
4.2 World Historic Graphite Granular and Powder Market Size by Country/Region
(2021-2026)

4.2.1 Global Graphite Granular and Powder Annual Sales by Country/Region
(2021-2026)

4.2.2 Global Graphite Granular and Powder Annual Revenue by Country/Region
(2021-2026)
4.3 Americas Graphite Granular and Powder Sales Growth
4.4 APAC Graphite Granular and Powder Sales Growth
4.5 Europe Graphite Granular and Powder Sales Growth
4.6 Middle East & Africa Graphite Granular and Powder Sales Growth

5 AMERICAS

5.1 Americas Graphite Granular and Powder Sales by Country
5.1.1 Americas Graphite Granular and Powder Sales by Country (2021-2026)
5.1.2 Americas Graphite Granular and Powder Revenue by Country (2021-2026)
5.2 Americas Graphite Granular and Powder Sales by Type (2021-2026)
5.3 Americas Graphite Granular and Powder Sales by Application (2021-2026)
5.4 United States
5.5 Canada
5.6 Mexico
5.7 Brazil
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6 APAC

6.1 APAC Graphite Granular and Powder Sales by Region
6.1.1 APAC Graphite Granular and Powder Sales by Region (2021-2026)
6.1.2 APAC Graphite Granular and Powder Revenue by Region (2021-2026)
6.2 APAC Graphite Granular and Powder Sales by Type (2021-2026)
6.3 APAC Graphite Granular and Powder Sales by Application (2021-2026)
6.4 China
6.5 Japan
6.6 South Korea
6.7 Southeast Asia
6.8 India
6.9 Australia
6.10 China Taiwan

7 EUROPE

7.1 Europe Graphite Granular and Powder by Country
7.1.1 Europe Graphite Granular and Powder Sales by Country (2021-2026)
7.1.2 Europe Graphite Granular and Powder Revenue by Country (2021-2026)
7.2 Europe Graphite Granular and Powder Sales by Type (2021-2026)
7.3 Europe Graphite Granular and Powder Sales by Application (2021-2026)
7.4 Germany
7.5 France
7.6 UK
7.7 Italy
7.8 Russia

8 MIDDLE EAST & AFRICA

8.1 Middle East & Africa Graphite Granular and Powder by Country

8.1.1 Middle East & Africa Graphite Granular and Powder Sales by Country
(2021-2026)

8.1.2 Middle East & Africa Graphite Granular and Powder Revenue by Country
(2021-2026)
8.2 Middle East & Africa Graphite Granular and Powder Sales by Type (2021-2026)
8.3 Middle East & Africa Graphite Granular and Powder Sales by Application
(2021-2026)
8.4 Egypt
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8.5 South Africa
8.6 Israel

8.7 Turkey

8.8 GCC Countries

9 MARKET DRIVERS, CHALLENGES AND TRENDS

9.1 Market Drivers & Growth Opportunities
9.2 Market Challenges & Risks
9.3 Industry Trends

10 MANUFACTURING COST STRUCTURE ANALYSIS

10.1 Raw Material and Suppliers

10.2 Manufacturing Cost Structure Analysis of Graphite Granular and Powder
10.3 Manufacturing Process Analysis of Graphite Granular and Powder

10.4 Industry Chain Structure of Graphite Granular and Powder

11 MARKETING, DISTRIBUTORS AND CUSTOMER

11.1 Sales Channel

11.1.1 Direct Channels

11.1.2 Indirect Channels
11.2 Graphite Granular and Powder Distributors
11.3 Graphite Granular and Powder Customer

12 WORLD FORECAST REVIEW FOR GRAPHITE GRANULAR AND POWDER BY
GEOGRAPHIC REGION

12.1 Global Graphite Granular and Powder Market Size Forecast by Region
12.1.1 Global Graphite Granular and Powder Forecast by Region (2027-2032)
12.1.2 Global Graphite Granular and Powder Annual Revenue Forecast by Region

(2027-2032)

12.2 Americas Forecast by Country (2027-2032)

12.3 APAC Forecast by Region (2027-2032)

12.4 Europe Forecast by Country (2027-2032)

12.5 Middle East & Africa Forecast by Country (2027-2032)

12.6 Global Graphite Granular and Powder Forecast by Type (2027-2032)

12.7 Global Graphite Granular and Powder Forecast by Application (2027-2032)
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13 KEY PLAYERS ANALYSIS

13.1 Asbury Carbons (US)

13.1.1 Asbury Carbons (US) Company Information

13.1.2 Asbury Carbons (US) Graphite Granular and Powder Product Portfolios and
Specifications

13.1.3 Asbury Carbons (US) Graphite Granular and Powder Sales, Revenue, Price
and Gross Margin (2021-2026)

13.1.4 Asbury Carbons (US) Main Business Overview

13.1.5 Asbury Carbons (US) Latest Developments
13.2 Imerys (FR)

13.2.1 Imerys (FR) Company Information

13.2.2 Imerys (FR) Graphite Granular and Powder Product Portfolios and
Specifications

13.2.3 Imerys (FR) Graphite Granular and Powder Sales, Revenue, Price and Gross
Margin (2021-2026)

13.2.4 Imerys (FR) Main Business Overview

13.2.5 Imerys (FR) Latest Developments
13.3 Superior Graphite (US)

13.3.1 Superior Graphite (US) Company Information

13.3.2 Superior Graphite (US) Graphite Granular and Powder Product Portfolios and
Specifications

13.3.3 Superior Graphite (US) Graphite Granular and Powder Sales, Revenue, Price
and Gross Margin (2021-2026)

13.3.4 Superior Graphite (US) Main Business Overview

13.3.5 Superior Graphite (US) Latest Developments
13.4 AMG Graphite Graphit Kropfm?hl (DE)

13.4.1 AMG Graphite Graphit Kropfm?hl (DE) Company Information

13.4.2 AMG Graphite Graphit Kropfm?hl (DE) Graphite Granular and Powder Product
Portfolios and Specifications

13.4.3 AMG Graphite Graphit Kropfm?hl (DE) Graphite Granular and Powder Sales,
Revenue, Price and Gross Margin (2021-2026)

13.4.4 AMG Graphite Graphit Kropfm?hl (DE) Main Business Overview

13.4.5 AMG Graphite Graphit Kropfm?hl (DE) Latest Developments
13.5 SGL Carbon (DE)

13.5.1 SGL Carbon (DE) Company Information

13.5.2 SGL Carbon (DE) Graphite Granular and Powder Product Portfolios and
Specifications
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13.5.3 SGL Carbon (DE) Graphite Granular and Powder Sales, Revenue, Price and
Gross Margin (2021-2026)

13.5.4 SGL Carbon (DE) Main Business Overview

13.5.5 SGL Carbon (DE) Latest Developments
13.6 Nacional de Grafite (BR)

13.6.1 Nacional de Grafite (BR) Company Information

13.6.2 Nacional de Grafite (BR) Graphite Granular and Powder Product Portfolios and
Specifications

13.6.3 Nacional de Grafite (BR) Graphite Granular and Powder Sales, Revenue, Price
and Gross Margin (2021-2026)

13.6.4 Nacional de Grafite (BR) Main Business Overview

13.6.5 Nacional de Grafite (BR) Latest Developments
13.7 Qingdao Haida Graphite (CN)

13.7.1 Qingdao Haida Graphite (CN) Company Information

13.7.2 Qingdao Haida Graphite (CN) Graphite Granular and Powder Product Portfolios
and Specifications

13.7.3 Qingdao Haida Graphite (CN) Graphite Granular and Powder Sales, Revenue,
Price and Gross Margin (2021-2026)

13.7.4 Qingdao Haida Graphite (CN) Main Business Overview

13.7.5 Qingdao Haida Graphite (CN) Latest Developments
13.8 Qingdao Black Dragon Graphite Group (CN)

13.8.1 Qingdao Black Dragon Graphite Group (CN) Company Information

13.8.2 Qingdao Black Dragon Graphite Group (CN) Graphite Granular and Powder
Product Portfolios and Specifications

13.8.3 Qingdao Black Dragon Graphite Group (CN) Graphite Granular and Powder
Sales, Revenue, Price and Gross Margin (2021-2026)

13.8.4 Qingdao Black Dragon Graphite Group (CN) Main Business Overview

13.8.5 Qingdao Black Dragon Graphite Group (CN) Latest Developments
13.9 Nippon Graphite Industries (JP)

13.9.1 Nippon Graphite Industries (JP) Company Information

13.9.2 Nippon Graphite Industries (JP) Graphite Granular and Powder Product
Portfolios and Specifications

13.9.3 Nippon Graphite Industries (JP) Graphite Granular and Powder Sales,
Revenue, Price and Gross Margin (2021-2026)

13.9.4 Nippon Graphite Industries (JP) Main Business Overview

13.9.5 Nippon Graphite Industries (JP) Latest Developments
13.10 Novonix (CA)

13.10.1 Novonix (CA) Company Information

13.10.2 Novonix (CA) Graphite Granular and Powder Product Portfolios and
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Specifications

13.10.3 Novonix (CA) Graphite Granular and Powder Sales, Revenue, Price and
Gross Margin (2021-2026)

13.10.4 Novonix (CA) Main Business Overview

13.10.5 Novonix (CA) Latest Developments
13.11 Mersen (FR)

13.11.1 Mersen (FR) Company Information

13.11.2 Mersen (FR) Graphite Granular and Powder Product Portfolios and
Specifications

13.11.3 Mersen (FR) Graphite Granular and Powder Sales, Revenue, Price and Gross
Margin (2021-2026)

13.11.4 Mersen (FR) Main Business Overview

13.11.5 Mersen (FR) Latest Developments
13.12 Tokai Carbon (JP)

13.12.1 Tokai Carbon (JP) Company Information

13.12.2 Tokai Carbon (JP) Graphite Granular and Powder Product Portfolios and
Specifications

13.12.3 Tokai Carbon (JP) Graphite Granular and Powder Sales, Revenue, Price and
Gross Margin (2021-2026)

13.12.4 Tokai Carbon (JP) Main Business Overview

13.12.5 Tokai Carbon (JP) Latest Developments
13.13 Resonac (JP)

13.13.1 Resonac (JP) Company Information

13.13.2 Resonac (JP) Graphite Granular and Powder Product Portfolios and
Specifications

13.13.3 Resonac (JP) Graphite Granular and Powder Sales, Revenue, Price and
Gross Margin (2021-2026)

13.13.4 Resonac (JP) Main Business Overview

13.13.5 Resonac (JP) Latest Developments
13.14 Syrah Resources (AU)

13.14.1 Syrah Resources (AU) Company Information

13.14.2 Syrah Resources (AU) Graphite Granular and Powder Product Portfolios and
Specifications

13.14.3 Syrah Resources (AU) Graphite Granular and Powder Sales, Revenue, Price
and Gross Margin (2021-2026)

13.14.4 Syrah Resources (AU) Main Business Overview

13.14.5 Syrah Resources (AU) Latest Developments
13.15 Northern Graphite (CA)

13.15.1 Northern Graphite (CA) Company Information
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13.15.2 Northern Graphite (CA) Graphite Granular and Powder Product Portfolios and
Specifications

13.15.3 Northern Graphite (CA) Graphite Granular and Powder Sales, Revenue, Price
and Gross Margin (2021-2026)

13.15.4 Northern Graphite (CA) Main Business Overview

13.15.5 Northern Graphite (CA) Latest Developments
13.16 Tirupati Graphite (GB)

13.16.1 Tirupati Graphite (GB) Company Information

13.16.2 Tirupati Graphite (GB) Graphite Granular and Powder Product Portfolios and
Specifications

13.16.3 Tirupati Graphite (GB) Graphite Granular and Powder Sales, Revenue, Price
and Gross Margin (2021-2026)

13.16.4 Tirupati Graphite (GB) Main Business Overview

13.16.5 Tirupati Graphite (GB) Latest Developments
13.17 Qingdao Xinghe Graphite (CN)

13.17.1 Qingdao Xinghe Graphite (CN) Company Information

13.17.2 Qingdao Xinghe Graphite (CN) Graphite Granular and Powder Product
Portfolios and Specifications

13.17.3 Qingdao Xinghe Graphite (CN) Graphite Granular and Powder Sales,
Revenue, Price and Gross Margin (2021-2026)

13.17.4 Qingdao Xinghe Graphite (CN) Main Business Overview

13.17.5 Qingdao Xinghe Graphite (CN) Latest Developments
13.18 Heilongjiang Aoyu Energy Technology (CN)

13.18.1 Heilongjiang Aoyu Energy Technology (CN) Company Information

13.18.2 Heilongjiang Aoyu Energy Technology (CN) Graphite Granular and Powder
Product Portfolios and Specifications

13.18.3 Heilongjiang Aoyu Energy Technology (CN) Graphite Granular and Powder
Sales, Revenue, Price and Gross Margin (2021-2026)

13.18.4 Heilongjiang Aoyu Energy Technology (CN) Main Business Overview
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