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The global Fuel Cell Hybrid Electric Buses market size is predicted to grow from US$
1170 million in 2025 to US$ 2884 million in 2032; it is expected to grow at a CAGR of
14.0% from 2026 to 2032.

Fuel Cell Hybrid Electric Buses (FCHEBS) are public transport vehicles powered by a
combination of hydrogen fuel cells and batteries/supercapacitors. In this hybrid
architecture, the fuel cell delivers continuous power supply for overall operation, while
the batteries or capacitors provide instantaneous peak power during acceleration or
climbing, enabling both long driving range and strong dynamic performance. This
configuration allows for optimal sizing of the fuel cell and battery, improving efficiency
and extending system lifetime. The upstream supply chain includes hydrogen fuel
(gaseous or liquid), fuel cell stacks and critical materials such as proton exchange
membranes (PEM), bipolar plates, and platinum-based catalysts, as well as hydrogen
storage tanks and electric drive systems. Leading global suppliers include Ballard
Power, Plug Power, Toyota, Hyundai, Toshiba Energy, and Johnson Matthey for fuel
cells and core materials; Hexagon Purus, Faurecia, and lljin for hydrogen storage
systems; and CATL, LG Energy Solution, and Maxwell for batteries and
supercapacitors.

The downstream customer base is primarily public transport systems and municipal bus
operators, especially in regions actively promoting green mobility such as Europe, North
America, and China. For instance, transport operators like KVB in Cologne (Germany),
transit agencies in California (U.S.), and major Chinese bus manufacturers including
Foton and Yutong have taken the lead in deploying FCHEBSs at scale. Given their
compliance with low-emission policies, ability to improve urban air quality, and
operational advantages in long-range, high-frequency routes, FCHEBs are increasingly
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adopted by government transport authorities and large bus fleet operators.
Overall, they represent a critical application of hydrogen in mobility, supported by a well-
integrated upstream and downstream ecosystem that is accelerating commercialization.

In 2024, the global average price of fuel cell hybrid electric buses was approximately
USD 244,700 per unit, with total sales reaching 4,324 units.

United States market for Fuel Cell Hybrid Electric Buses is estimated to increase from
US$ million in 2025 to US$ million by 2032, at a CAGR of % from 2026 through 2032.

China market for Fuel Cell Hybrid Electric Buses is estimated to increase from US$
million in 2025 to US$ million by 2032, at a CAGR of % from 2026 through 2032.

Europe market for Fuel Cell Hybrid Electric Buses is estimated to increase from US$
million in 2025 to US$ million by 2032, at a CAGR of % from 2026 through 2032.

Global key Fuel Cell Hybrid Electric Buses players cover Hyundai, Solaris, CaetanoBus,
New Flyer, Wrightbus, etc. In terms of revenue, the global two largest companies
occupied for a share nearly % in 2025.

Report Scope

LP Information, Inc. (LPI) ' newest research report, the “Fuel Cell Hybrid Electric Buses
Industry Forecast” looks at past sales and reviews total world Fuel Cell Hybrid Electric
Buses sales in 2025, providing a comprehensive analysis by region and market sector
of projected Fuel Cell Hybrid Electric Buses sales for 2026 through 2032. With Fuel Cell
Hybrid Electric Buses sales broken down by region, market sector and sub-sector, this
report provides a detailed analysis in US$ millions of the world Fuel Cell Hybrid Electric
Buses industry.

This Insight Report provides a comprehensive analysis of the global Fuel Cell Hybrid
Electric Buses landscape and highlights key trends related to product segmentation,
company formation, revenue, and market share, latest development, and M&A activity.
This report also analyzes the strategies of leading global companies with a focus on
Fuel Cell Hybrid Electric Buses portfolios and capabilities, market entry strategies,
market positions, and geographic footprints, to better understand these firms’ unique
position in an accelerating global Fuel Cell Hybrid Electric Buses market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
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shaping the global outlook for Fuel Cell Hybrid Electric Buses and breaks down the
forecast by Type, by Application, geography, and market size to highlight emerging
pockets of opportunity. With a transparent methodology based on hundreds of bottom-
up qualitative and quantitative market inputs, this study forecast offers a highly nuanced
view of the current state and future trajectory in the global Fuel Cell Hybrid Electric
Buses.

This report presents a comprehensive overview, market shares, and growth
opportunities of Fuel Cell Hybrid Electric Buses market by product type, application, key
manufacturers and key regions and countries.

Market Segmentation

Segmentation by Type:

Standard Buses

Articulated Buses

Segmentation by Application:
Public Transit Systems
Regional & Intercity Transport

Others

This report also splits the market by region:
Americas
United States
Canada

Mexico
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Brazil
APAC
China
Japan
Korea
Southeast Asia
India
Australia
Europe
Germany
France
UK
Italy
Russia
Middle East & Africa
Egypt
South Africa
Israel

Turkey
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The below companies that are profiled have been selected based on inputs gathered
from primary experts and analysing the company's coverage, product portfolio, its

market penetration.

Hyundai

Solaris

CaetanoBus

New Flyer

Wrightbus

Rampini

VDL Van Hool

Skoda

Safra

Hyzon Motors

ENC

Karsan

Alexander Dennis

Yutong

Feichi Technology

Xiamen King Long
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Foton Motor
SAIC Motor

Nanjing Golden Dragon

Key Questions Addressed in this Report

What is the 10-year outlook for the global Fuel Cell Hybrid Electric Buses
market?

What factors are driving Fuel Cell Hybrid Electric Buses market growth, globally
and by region?

Which technologies are poised for the fastest growth by market and region?

How do Fuel Cell Hybrid Electric Buses market opportunities vary by end market
size?

How does Fuel Cell Hybrid Electric Buses break out by Type, by Application?
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