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Abstracts

The global Electrification as a Service market size is predicted to grow from US$ 13343

million in 2025 to US$ 20763 million in 2032; it is expected to grow at a CAGR of 6.6%

from 2026 to 2032.

Electrification as a Service is an innovative business model where service providers

offer customers a complete solution, from electrification equipment (such as electric

vehicles, charging stations, heat pumps, and energy storage systems) to supporting

energy management. Customers do not need to bear upfront capital investment but

instead pay service fees based on usage, subscription period, or energy-saving effects.

This model integrates equipment selection, financial leasing, installation and

deployment, operation and maintenance optimization, and energy dispatch, helping

customers achieve electrification transformation in transportation, building heating, and

industrial production with zero or low initial costs. EaaS breaks down the barriers of

traditional 'outright equipment purchase,' allowing customers to flexibly enjoy the

operating cost savings and carbon emission reduction benefits brought by

electrification, while the service provider assumes the risks of technology iteration and

maintenance. It is an important business model for promoting low-carbon transformation

on the energy consumption side.

The global development of Electrification as a Service presents a three-way competition

between North America, Europe, and Asia. North America, driven by subsidies from the

Inflation Reduction Act and the efforts of technology companies, leads in fleet

electrification and microgrid subscription services; however, insufficient utilization of

charging infrastructure and high upfront capital investment constrain profitability.

Europe, pressured by the energy crisis and carbon border adjustment mechanisms, is

experiencing strong demand for industrial heating and building heat pumps as a service;
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however, volatile electricity prices reduce customers' willingness to sign long-

term contracts. China, relying on policy and huge domestic demand, leads in the

commercialization of logistics vehicle leasing and heavy-duty truck battery swapping

(Ground Train, CATL), but equipment homogenization has led to price wars. Future

trends include extending from transportation to industrial process electrification and

virtual power plants integrating distributed resources to provide value-added services.

The main obstacles are the high equipment and infrastructure investment required for

EAS providers, SMEs' concerns about long-term contracts, and the lack of standardized

grid connections and equipment across countries hindering cross-border expansion.

Dynamically, digital platforms and asset securitization are emerging to alleviate capital

investment pressures and drive the industry towards a lighter, software-defined model.

LPI (LP Information)' newest research report, the ?Electrification as a Service Industry

Forecast? looks at past sales and reviews total world Electrification as a Service sales

in 2025, providing a comprehensive analysis by region and market sector of projected

Electrification as a Service sales for 2026 through 2032. With Electrification as a

Service sales broken down by region, market sector and sub-sector, this report provides

a detailed analysis in US$ millions of the world Electrification as a Service industry.

This Insight Report provides a comprehensive analysis of the global Electrification as a

Service landscape and highlights key trends related to product segmentation, company

formation, revenue, and market share, latest development, and M&A activity. This report

also analyses the strategies of leading global companies with a focus on Electrification

as a Service portfolios and capabilities, market entry strategies, market positions, and

geographic footprints, to better understand these firms? unique position in an

accelerating global Electrification as a Service market.

This Insight Report evaluates the key market trends, drivers, and affecting factors

shaping the global outlook for Electrification as a Service and breaks down the forecast

by Type, by Application, geography, and market size to highlight emerging pockets of

opportunity. With a transparent methodology based on hundreds of bottom-up

qualitative and quantitative market inputs, this study forecast offers a highly nuanced

view of the current state and future trajectory in the global Electrification as a Service.

This report presents a comprehensive overview, market shares, and growth

opportunities of Electrification as a Service market by product type, application, key

players and key regions and countries.

Segmentation by Type:
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Fleet Electrification

Off-Road Vehicle/Machinery Electrification

Building and Industrial Park Electrification

Industrial Process Electrification

Other

Segmentation by Power:

10 MW

Segmentation by Pricing Model:

Subscription Model

Annual Fee Model

Energy Efficiency Sharing Model

Others

Segmentation by Application:

Transportation

Construction

Industrial Manufacturing

Public Utilities

Agriculture
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Others

This report also splits the market by region:

Americas

United States

Canada

Mexico

Brazil

APAC

China

Japan

Korea

Southeast Asia

India

Australia

Europe

Germany

France

UK

Italy
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Russia

Middle East & Africa

Egypt

South Africa

Israel

Turkey

GCC Countries

The below companies that are profiled have been selected based on inputs gathered

from primary experts and analyzing the company's coverage, product portfolio, its

market penetration.

ABB

WattEV

AlphaStruxure

GK Expertis

Schneider Electric

Highland Fleets

Quanta Services

Constellation Energy

Sumitomo Corporation

Mitsubishi Corporation
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Shell

Vattenfall

Engie

Zenobe Energy

Allego

ChargePoint

Proterra

GE Vernov

E.ON

Siemens

Star Charge

TGOOD

DST

CATL

NewLink

Hitachi Energy

Eaton

Siemens Energy
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