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Abstracts

The global Coral Rough market size is predicted to grow from US$ 53.13 million in 2025

to US$ 41.35 million in 2032; it is expected to grow at a CAGR of -3.1% from 2026 to

2032.

Coral Rough refers to natural coral skeletons directly harvested from the ocean, without

any artificial cutting, polishing, or processing. The material primarily consists of calcium

carbonate (mainly calcite or aragonite) and a small amount of organic horn-like

substance, with a Mohs hardness of 3 to 4. Typical colors include red, pink, white,

black, and gold, depending on trace elements absorbed during growth. Typical

applications include use as carving blanks for jewelry, raw material for art objects, and

limited pharmaceutical or collector specimens. As a well-known organic gemstone with

extremely slow growth, the coral industry has been shrinking over the past decade due

to global trade restrictions such as CITES. Coral rough harvesting and preliminary

grading form the very front end of the gem coral value chain, determining raw material

supply for subsequent carving and high?end jewelry.

Coral rough prices show extreme polarization with overall downward pressure. Top-

grade Aka oxblood material, facing resource depletion and shrinking quotas, maintains

strong prices in the collector market and high-end art segment, sometimes even seeing

listings with no actual buyers. Ordinary white and pink rough of medium-to-low quality

suffers from weak demand and substitution by imitations, pushing prices lower. The

price gap among different colors, origins, and sizes continues to widen, with premium

deep red large branches being incomparable to industrial-grade fragments.

On gross margins, upstream companies holding legal harvesting permits benefit from

supply-side monopoly and typically enjoy healthy margins, though operational costs are

high (deep-sea equipment, CITES compliance, quota management). Midstream carving

workshops show clear divergence: those focused on high-end art and collector-grade
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coral maintain relatively stable margins due to brand premium and client loyalty;

small-to-medium processors of ordinary jewelry face severe margin compression from

synthetic and imitation coral competition. Downstream brand owners rely heavily on

scarcity marketing to justify high prices.

Major downstream sectors remain jewelry and art collection, with core markets in

mainland China, Taiwan, Japan, and Italy. The gift and souvenir segment has been

heavily impacted by macroeconomic slowdown and stricter regulations. Incremental

demand is almost nonexistent; the only potential new source ? novelty collectors among

emerging wealthy groups in the Middle East and Southeast Asia ? cannot offset

traditional market declines. High-end collectors increasingly value traceability, CITES

certification, and rare varieties, but the overall buyer pool is shrinking.

In terms of competitive landscape, upstream concentration is relatively high. A small

number of licensed companies in Japan, Italy, and Taiwan control most of the world?s

legal coral rough supply. The Mediterranean region, with a long history of harvesting

and strict quota enforcement, maintains a relatively stable supply chain. Southeast

Asian and Pacific regions, however, suffer from illegal fishing due to weak enforcement,

disrupting market order. Downstream processing and retail are highly fragmented, with

weak branding and many small studios and independent carvers. Key uncertainties

include: further CITES appendix listings that could ban additional species; irreversible

damage to coral habitats from ocean degradation; and advances in synthetic coral

technology that produce ever-closer visual and tactile matches to natural material,

accelerating substitution in the mid-to-low end.

In conclusion, the global coral rough market continues on a shrinking downward path.

Trade restrictions and resource depletion constantly reduce legal supply, while demand

lacks strong support. Only top-grade material with rare color, large size, and intact form

can maintain collector value and high prices. Ordinary commercial-grade coral will see

accelerating market share loss to synthetic and imitation materials. The industry will

evolve toward a highly specialized, legalized, collection-oriented niche, with persistent

volume decline but extreme polarization in unit value.

LP Information, Inc. (LPI) ' newest research report, the ?Coral Rough Industry

Forecast? looks at past sales and reviews total world Coral Rough sales in 2025,

providing a comprehensive analysis by region and market sector of projected Coral

Rough sales for 2026 through 2032. With Coral Rough sales broken down by region,

market sector and sub-sector, this report provides a detailed analysis in US$ millions of

the world Coral Rough industry.
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This Insight Report provides a comprehensive analysis of the global Coral Rough

landscape and highlights key trends related to product segmentation, company

formation, revenue, and market share, latest development, and M&A activity. This report

also analyzes the strategies of leading global companies with a focus on Coral Rough

portfolios and capabilities, market entry strategies, market positions, and geographic

footprints, to better understand these firms? unique position in an accelerating global

Coral Rough market.

This Insight Report evaluates the key market trends, drivers, and affecting factors

shaping the global outlook for Coral Rough and breaks down the forecast by Type, by

Application, geography, and market size to highlight emerging pockets of opportunity.

With a transparent methodology based on hundreds of bottom-up qualitative and

quantitative market inputs, this study forecast offers a highly nuanced view of the

current state and future trajectory in the global Coral Rough.

This report presents a comprehensive overview, market shares, and growth

opportunities of Coral Rough market by product type, application, key manufacturers

and key regions and countries.

Segmentation by Type:

Red (Aka / Oxblood)

Pink (Momoiro / Angelskin)

White (Shiro)

Black

Gold

Segmentation by Weight:

Small (under 50 grams)

Medium (50 to under 200 grams)
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Large (200 to under 500 grams)

Extra large (500 grams and above)

Segmentation by Application:

Jewelry & luxury ornaments

Art & sculpture

Traditional medicine (limited)

Specimen & mineral collection

Others

This report also splits the market by region:

Americas

United States

Canada

Mexico

Brazil

APAC

China

Japan

Korea

Southeast Asia
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India

Australia

Europe

Germany

France

UK

Italy

Russia

Middle East & Africa

Egypt

South Africa

Israel

Turkey

GCC Countries

The below companies that are profiled have been selected based on inputs gathered

from primary experts and analysing the company's coverage, product portfolio, its

market penetration.

Sato Coral

Okuno Shoji Coral

Coral International
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Thai Coral Black Trading

Thai Red Coral

Liverino 1856

Taiwan Shen Tian Marine Development

Da Dong Shan Coral & Gem

Dong Ji Coral

Pigeon Blood Ruby Coral

Taitung Red Coral

Maui Divers

Monsoon Aquatics

Key Questions Addressed in this Report

What is the 10-year outlook for the global Coral Rough market?

What factors are driving Coral Rough market growth, globally and by region?

Which technologies are poised for the fastest growth by market and region?

How do Coral Rough market opportunities vary by end market size?

How does Coral Rough break out by Type, by Application?
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