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The global Consumer Data Storage Devices market size is predicted to grow from US$

65870 million in 2024 to US$ 98400 million in 2030; it is expected to grow at a CAGR of

6.9% from 2024 to 2030.

Consumer Data Storage Devices are gaining adoption across enterprises, owing to the

rapid increase in the amount of data generated by users. Consumer Data Storage

Devices help users store data securely and provide accessibility of data to users at any

point in time. These devices include Solid State Drives, Hard Disk Drives, Memory

Cards, USB Flash Drives and Optical Disks.

The consumer data storage devices market plays a pivotal role in addressing the

growing need for personal data management and accessibility. These devices

encompass a wide range of products, including external hard drives, USB flash drives,

memory cards, solid-state drives (SSDs), and network-attached storage (NAS) systems.

With the rapid proliferation of digital content and the rising adoption of high-resolution

media, consumers are increasingly seeking reliable, high-capacity, and portable storage

solutions for their data.

One of the key drivers of this market is the increasing reliance on digital devices such

as smartphones, tablets, and cameras, which generate vast amounts of data. This trend

has led to a surge in demand for high-speed and high-capacity storage devices,

particularly SSDs, which offer faster data transfer rates and greater durability compared

to traditional hard disk drives (HDDs). Additionally, the rise of cloud computing has

complemented consumer storage devices, enabling hybrid storage solutions that
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combine local and cloud-based storage for enhanced convenience.

The market is also influenced by advancements in storage technology, such as the

transition to NVMe (Non-Volatile Memory Express) SSDs, which deliver significantly

higher performance. Furthermore, manufacturers are integrating features like

encryption, backup software, and wireless connectivity to cater to the diverse needs of

consumers. Compact and stylish designs are also gaining popularity, appealing to the

aesthetic preferences of the modern consumer.

Geographically, the market sees significant demand in regions like North America,

Europe, and Asia-Pacific, driven by high levels of technology adoption and digital

engagement. In emerging markets, the affordability of data storage devices and

increasing digital literacy are contributing to steady growth. However, challenges such

as declining prices of storage per gigabyte and competition from cloud storage services

continue to pressure market players to innovate and differentiate their offerings.

LPI (LP Information)' newest research report, the “Consumer Data Storage Devices

Industry Forecast” looks at past sales and reviews total world Consumer Data Storage

Devices sales in 2023, providing a comprehensive analysis by region and market sector

of projected Consumer Data Storage Devices sales for 2024 through 2030. With

Consumer Data Storage Devices sales broken down by region, market sector and sub-

sector, this report provides a detailed analysis in US$ millions of the world Consumer

Data Storage Devices industry.

This Insight Report provides a comprehensive analysis of the global Consumer Data

Storage Devices landscape and highlights key trends related to product segmentation,

company formation, revenue, and market share, latest development, and M&A activity.

This report also analyses the strategies of leading global companies with a focus on

Consumer Data Storage Devices portfolios and capabilities, market entry strategies,

market positions, and geographic footprints, to better understand these firms’ unique

position in an accelerating global Consumer Data Storage Devices market.

This Insight Report evaluates the key market trends, drivers, and affecting factors

shaping the global outlook for Consumer Data Storage Devices and breaks down the

forecast by Type, by Application, geography, and market size to highlight emerging

pockets of opportunity. With a transparent methodology based on hundreds of bottom-

up qualitative and quantitative market inputs, this study forecast offers a highly nuanced

view of the current state and future trajectory in the global Consumer Data Storage

Devices.
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This report presents a comprehensive overview, market shares, and growth

opportunities of Consumer Data Storage Devices market by product type, application,

key players and key regions and countries.

Segmentation by Type:

Hard Disk Drive

Solid State Drive

Segmentation by Application:

Online Sales

Offline Sales

This report also splits the market by region:

Americas

United States

Canada

Mexico

Brazil

APAC

China

Japan

Korea
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Southeast Asia

India

Australia

Europe

Germany

France

UK

Italy

Russia

Middle East & Africa

Egypt

South Africa

Israel

Turkey

GCC Countries

The below companies that are profiled have been selected based on inputs gathered

from primary experts and analyzing the company's coverage, product portfolio, its

market penetration.

IBM

Dell
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HPE

Huawei

Western Digital

Seagate Technology

Lenovo

Toshiba

NetApp

Pure Storage

Kingston Technology

ADATA

Micron Technology

CMC Magnetics (Verbatim)

RITEK Group

Sony
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