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The global Chocolate Liquid Extract market size is predicted to grow from US$ 15850

million in 2025 to US$ 19050 million in 2031; it is expected to grow at a CAGR of 3.1%

from 2025 to 2031.

Chocolate Liquid Extract, commonly referred to as industrial chocolate, is a semi-

finished product created by melting chocolate liquor (a mix of cocoa mass and cocoa

butter) with additional ingredients such as sugar, milk, and emulsifiers, depending on

the type of chocolate being produced. This extract is primarily used by food

manufacturers as a base ingredient for a wide range of products, including

confectioneries, baked goods, ice cream, and beverages. It serves as an essential raw

material in large-scale production processes, where it is further processed into final

consumer goods. Unlike retail chocolate products, Chocolate Liquid Extract is typically

sold in bulk to manufacturers, with a focus on its functional properties such as melting

consistency, viscosity, and flavor profiles.

Industrial chocolate, including its liquid extract form, is a crucial component in the fast-

moving consumer goods (FMCG) sector. It offers versatility and customization in terms

of flavor and texture, making it ideal for large-scale commercial use in various food

products.

Market Overview

The industrial chocolate market is a mature industry characterized by high technological

barriers and significant capital investment requirements, particularly in production
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equipment and facilities. Major players in the market, such as Barry Callebaut,

FUJI OIL, Cargill, Puratos, Cemoi, Clasen, Guan Chong Berhad (GCB), and Irca,

dominate the global supply of Chocolate Liquid Extract. These companies specialize in

producing high-quality, semi-finished chocolate products tailored to meet the needs of

different food industries. Barry Callebaut leads the open market with a significant market

share of 23.47% in 2023, due to its expansive production capabilities and distribution

network.

The industrial chocolate sector is driven by continuous innovation in manufacturing

processes and product quality. These innovations, along with the high barriers to entry,

limit the number of new entrants, allowing established players to maintain strong market

positions. The competitive landscape is defined by the ability of companies to invest in

advanced equipment and maintain consistent product quality. The market also benefits

from economies of scale, enabling major players to produce large quantities of

chocolate liquid extract efficiently and at lower costs, which is crucial for their long-term

growth and profitability.

Market Trends and Growth Drivers

From 2019 to 2023, the global consumption value of industrial chocolate increased at

an average growth rate of 9.15%, with this growth primarily attributed to rising prices

rather than volume expansion. Price increases have been driven by various factors,

including higher costs of raw materials like cocoa beans and the demand for premium

and specialty chocolate products. Confectionery remains the largest consumption

market for Chocolate Liquid Extract, as the fast-moving consumer goods (FMCG) sector

continues to drive demand for mass-produced chocolate products. The need for large

quantities of chocolate in products like candy bars, chocolates, and fillings makes

confectionery the dominant application for industrial chocolate.

The bakery and ice cream industries have also experienced significant growth in recent

years, further contributing to the demand for Chocolate Liquid Extract. In 2023, bakery

applications accounted for 18.37% of global consumption volume, as the popularity of

chocolate-flavored baked goods, pastries, and desserts has risen worldwide. The

increasing consumer preference for indulgent and premium baked goods, coupled with

the growing trend of artisanal and specialty products, has fueled the need for high-

quality chocolate extracts in bakery production.

The demand for industrial chocolate is expected to continue rising, driven by the

expansion of the food processing sector and the increasing incorporation of chocolate
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into a variety of product categories. As consumers seek more indulgent experiences

and premium offerings, manufacturers are exploring new formulations and product

innovations, such as single-origin chocolates and plant-based alternatives, to cater to

evolving tastes. Furthermore, the global growth of the bakery and ice cream segments,

especially in emerging markets, presents opportunities for manufacturers of Chocolate

Liquid Extract to expand their presence and tap into new consumer bases. Despite

challenges like price volatility in raw materials, the industrial chocolate market is

positioned for steady growth, supported by ongoing innovation and increasing demand

for chocolate-based products across multiple industries.

LP Information, Inc. (LPI) ' newest research report, the “Chocolate Liquid Extract

Industry Forecast” looks at past sales and reviews total world Chocolate Liquid Extract

sales in 2024, providing a comprehensive analysis by region and market sector of

projected Chocolate Liquid Extract sales for 2025 through 2031. With Chocolate Liquid

Extract sales broken down by region, market sector and sub-sector, this report provides

a detailed analysis in US$ millions of the world Chocolate Liquid Extract industry.

This Insight Report provides a comprehensive analysis of the global Chocolate Liquid

Extract landscape and highlights key trends related to product segmentation, company

formation, revenue, and market share, latest development, and M&A activity. This report

also analyzes the strategies of leading global companies with a focus on Chocolate

Liquid Extract portfolios and capabilities, market entry strategies, market positions, and

geographic footprints, to better understand these firms’ unique position in an

accelerating global Chocolate Liquid Extract market.

This Insight Report evaluates the key market trends, drivers, and affecting factors

shaping the global outlook for Chocolate Liquid Extract and breaks down the forecast by

Type, by Application, geography, and market size to highlight emerging pockets of

opportunity. With a transparent methodology based on hundreds of bottom-up

qualitative and quantitative market inputs, this study forecast offers a highly nuanced

view of the current state and future trajectory in the global Chocolate Liquid Extract.

This report presents a comprehensive overview, market shares, and growth

opportunities of Chocolate Liquid Extract market by product type, application, key

manufacturers and key regions and countries.

Segmentation by Type:

Pure Chocolate
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Compound Chocolate

Segmentation by Application:

Confectionery

Bakery

Ice Cream

Others

This report also splits the market by region:

Americas

United States

Canada

Mexico

Brazil

APAC

China

Japan

Korea

Southeast Asia

India
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Australia

Europe

Germany

France

UK

Italy

Russia

Middle East & Africa

Egypt

South Africa

Israel

Turkey

GCC Countries

The below companies that are profiled have been selected based on inputs gathered

from primary experts and analysing the company's coverage, product portfolio, its

market penetration.

Barry Callebaut

Cargill

Nestle SA

Mars
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Hershey

FUJI OIL

Puratos

NATRA

Ferrero

Mondelez

Clasen

Morde Foods

EUROCAO

DP Chocolates

Cocoa-linna

Apple Flavor & Fragrance Group

Shanghai Yicheng Food

Key Questions Addressed in this Report

What is the 10-year outlook for the global Chocolate Liquid Extract market?

What factors are driving Chocolate Liquid Extract market growth, globally and by

region?

Which technologies are poised for the fastest growth by market and region?

How do Chocolate Liquid Extract market opportunities vary by end market size?

How does Chocolate Liquid Extract break out by Type, by Application?
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