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Abstracts

The global Bioconjugates CDMO Services market size is predicted to grow from US$

2133 million in 2025 to US$ 5685 million in 2032; it is expected to grow at a CAGR of

15.0% from 2026 to 2032.

Bioconjugates CDMO Services comprise outsourced research, development, and

manufacturing activities that link biological molecules, such as antibodies, proteins,

peptides, and oligonucleotides, with small-molecule drugs, nucleic acids, chelators,

radionuclides, or other functional payloads. The service scope can extend from

molecular design, linker and payload selection, conjugation feasibility studies, and

process and analytical development to non-GMP, toxicology, clinical, and commercial

cGMP drug-substance manufacturing, formulation development, sterile filling,

lyophilization, stability studies, and regulatory support. Major modalities include antibody-

drug conjugates, antibody-oligonucleotide conjugates, radionuclide drug conjugates,

antibody-protein conjugates, dual-payload ADCs, bispecific ADCs, and other emerging

bioconjugates. Key upstream inputs include monoclonal antibodies, recombinant

proteins, peptides, oligonucleotides, linkers, payloads, linker-payload intermediates,

chelators, radioactive precursors, cell-culture media, chromatography resins,

ultrafiltration cassettes, single-use reactors, filtration components, solvents, buffers,

pharmaceutical excipients, and filling consumables, while major downstream customers

include multinational pharmaceutical companies, biotechnology companies,

radiopharmaceutical developers, and specialty pharmaceutical companies. Based on

contract service revenue, the industry's typical gross margin is approximately

30%–45%.

The global Bioconjugates CDMO Services market is shifting from fragmented

outsourcing focused primarily on individual antibody-drug conjugate activities toward
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integrated service models covering biologic intermediates, linkers and payloads,

conjugated drug substance, drug product, and commercial supply. Bioconjugate

development combines large-molecule manufacturing, highly potent small-molecule

chemistry, conjugation, complex analytical characterization, and aseptic processing.

When sponsors divide these activities among multiple providers, they face additional

technology transfers, quality agreements, cross-border logistics, scheduling interfaces,

and supply-chain risks. CDMOs capable of delivering end-to-end services under a

unified quality system are therefore becoming more attractive for late-stage clinical and

commercial programs. Competition is increasingly based not only on conjugation

capacity, but also on technology platforms, project management, regulatory support,

quality systems, and long-term supply reliability.

Demand continues to be driven primarily by expansion of antibody-drug conjugate

pipelines, increasing commercial volumes for approved products, and greater

outsourcing by large pharmaceutical companies. At the same time, antibody-

oligonucleotide conjugates, radionuclide drug conjugates, peptide and protein

conjugates, dual-payload ADCs, bispecific ADCs, and other emerging formats are

broadening the addressable market. These modalities generally involve more complex

molecular structures, tighter raw-material controls, and more demanding analytical

characterization than conventional biologics. Drug developers often cannot complete all

development and manufacturing activities using standard antibody or small-molecule

facilities. Future outsourcing demand is therefore expected to come not only from

biotechnology companies with limited internal capacity, but also from multinational

pharmaceutical companies seeking access to specialized conjugation technologies,

clinical supply capabilities, and additional commercial manufacturing capacity.

From a technology perspective, the industry is progressing from conventional stochastic

lysine and cysteine conjugation toward more homogeneous approaches based on

chemical site-specific conjugation, enzymatic conjugation, glycan remodeling, and non-

natural amino acids. Site-specific technologies can improve control of drug-to-antibody

ratio, product homogeneity, stability, and therapeutic index, but they also increase

complexity in raw-material characterization, process scale-up, intellectual-property

licensing, and analytical-method development. CDMOs are expanding their technology

portfolios through internal research, licensing, partnerships, and acquisitions, while

investing in high-resolution mass spectrometry, conjugation-site mapping, free-payload

testing, aggregate analysis, residual-impurity control, and biological potency assays.

Sponsors will increasingly evaluate whether a platform can move efficiently from

candidate screening to a robust clinical and commercial process, rather than simply

whether the provider can perform an isolated conjugation reaction.
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Industry expansion remains constrained by limited commercial capacity, high-potency

material-handling risks, shortages of experienced personnel, complex technology

transfers, and the absence of fully harmonized regulatory standards for emerging

bioconjugate modalities. Numerous suppliers are constructing or expanding conjugated

drug-substance, high-potency chemistry, and sterile drug-product facilities, but newly

installed capacity requires customer qualification, process validation, and regulatory

inspection before reaching stable utilization. High-quality commercial capacity may

therefore remain relatively tight in the near term. Geopolitical uncertainty, supply-

security requirements, and multi-region registration strategies are also encouraging

sponsors to adopt dual-source or multi-region manufacturing models. Industry

concentration is expected to increase gradually, with leading providers that combine

commercial track records, proprietary technologies, integrated capabilities, and global

quality systems gaining share, while specialist CDMOs focused on early development,

radionuclide conjugates, oligonucleotide conjugates, or unusual payloads continue to

find opportunities in targeted segments.

LPI (LP Information)' newest research report, the “Bioconjugates CDMO Services

Industry Forecast” looks at past sales and reviews total world Bioconjugates CDMO

Services sales in 2025, providing a comprehensive analysis by region and market

sector of projected Bioconjugates CDMO Services sales for 2026 through 2032. With

Bioconjugates CDMO Services sales broken down by region, market sector and sub-

sector, this report provides a detailed analysis in US$ millions of the world

Bioconjugates CDMO Services industry.

This Insight Report provides a comprehensive analysis of the global Bioconjugates

CDMO Services landscape and highlights key trends related to product segmentation,

company formation, revenue, and market share, latest development, and M&A activity.

This report also analyses the strategies of leading global companies with a focus on

Bioconjugates CDMO Services portfolios and capabilities, market entry strategies,

market positions, and geographic footprints, to better understand these firms’ unique

position in an accelerating global Bioconjugates CDMO Services market.

This Insight Report evaluates the key market trends, drivers, and affecting factors

shaping the global outlook for Bioconjugates CDMO Services and breaks down the

forecast by Type, by Application, geography, and market size to highlight emerging

pockets of opportunity. With a transparent methodology based on hundreds of bottom-

up qualitative and quantitative market inputs, this study forecast offers a highly nuanced

view of the current state and future trajectory in the global Bioconjugates CDMO
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Services.

This report presents a comprehensive overview, market shares, and growth

opportunities of Bioconjugates CDMO Services market by product type, application, key

players and key regions and countries.

Segmentation by Type:

Antibody-Drug Conjugates

Antibody-Oligonucleotide Conjugates

Radionuclide Drug Conjugates

Other

Segmentation by Development Stage:

Discovery and Feasibility

Process and Analytical Development

Clinical Manufacturing

Commercial Manufacturing

Segmentation by Therapeutic Area:

Oncology

Rare and Genetic Diseases

Autoimmune and Inflammatory Diseases

Ophthalmology and Other Specialty Diseases
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Other

Segmentation by Application:

Large Pharmaceutical Companies

Biotechnology Companies

Other

This report also splits the market by region:

Americas

United States

Canada

Mexico

Brazil

APAC

China

Japan

Korea

Southeast Asia

India

Australia
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Europe

Germany

France

UK

Italy

Russia

Middle East & Africa

Egypt

South Africa

Israel

Turkey

GCC Countries

The below companies that are profiled have been selected based on inputs gathered

from primary experts and analyzing the company's coverage, product portfolio, its

market penetration.

Lonza

WuXi XDC

Piramal Pharma

Sterling Pharma Solutions

Abzena
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Axplora

Dishman Carbogen Amcis

Merck

Ajinomoto

Samsung Biologics

LOTTE Biologics

BSP Pharmaceuticals

HAS Healthcare Advanced Synthesis

Cohance Lifesciences

MabPlex

Porton Pharma Solutions

Asymchem

Formosa Laboratories
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