. +357 96 030922
Market Publishers info@marketpublishers.com

Global Benefits Administration Service Market Growth
(Status and Outlook) 2024-2030

https://marketpublishers.com/r/GDADD7DFB62DEN.html
Date: May 2024

Pages: 154

Price: US$ 3,660.00 (Single User License)

ID: GDADD7DFB62DEN

The report requires updating with new data and is sent in 48 hours after order is placed.

Benefits administration is an outsourced human resource (HR) service which
specializes in enrolling and maintaining employee benefits. Employee benefits can
include health insurance, life insurance, vacation time, sick time, pensions, and
individual retirement accounts. Providers of these services track the usage and
availability of benefits, for both the employer and employees’ use, and ensure
compliance with governmental regulations.

The global Benefits Administration Service market size is projected to grow from US$
868.4 million in 2023 to US$ 1068.6 million in 2030; it is expected to grow at a CAGR of
3.0% from 2024 to 2030.

LPI (LP Information)' newest research report, the “Benefits Administration Service
Industry Forecast” looks at past sales and reviews total world Benefits Administration
Service sales in 2023, providing a comprehensive analysis by region and market sector
of projected Benefits Administration Service sales for 2024 through 2030. With Benefits
Administration Service sales broken down by region, market sector and sub-sector, this
report provides a detailed analysis in US$ millions of the world Benefits Administration
Service industry.

This Insight Report provides a comprehensive analysis of the global Benefits
Administration Service landscape and highlights key trends related to product
segmentation, company formation, revenue, and market share, latest development, and
M&A activity. This report also analyzes the strategies of leading global companies with
a focus on Benefits Administration Service portfolios and capabilities, market entry
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strategies, market positions, and geographic footprints, to better understand
these firms’ unique position in an accelerating global Benefits Administration Service
market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Benefits Administration Service and breaks down the
forecast by Type, by Application, geography, and market size to highlight emerging
pockets of opportunity. With a transparent methodology based on hundreds of bottom-
up qualitative and quantitative market inputs, this study forecast offers a highly nuanced
view of the current state and future trajectory in the global Benefits Administration
Service.

Some of the future market trends of Benefits Administration Service are:

The increasing adoption of cloud-based solutions that offer scalability, flexibility, and
cost-effectiveness for organizations of all sizes. Cloud-based solutions also enable
remote access and management of benefits administration from anywhere and anytime.

The integration of artificial intelligence (Al) and machine learning (ML) technologies into
benefits administration to enhance the user experience and productivity. Al and ML can
help improve the quality and efficiency of data analysis, automation, personalization,
and security of benefits administration.

The development of immersive and interactive benefits administration that can create
more engaging and realistic experiences for users. These solutions can leverage
technologies such as virtual reality (VR), augmented reality (AR), mixed reality (MR), 3D
audio, holograms, digital twins, and spatial computing to create simulations of physical
environments and interactions.

This report presents a comprehensive overview, market shares, and growth
opportunities of Benefits Administration Service market by product type, application, key
players and key regions and countries.

Segmentation by type

Online Service

Offline Service
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Segmentation by application
Large Enterprises

SMEs

This report also splits the market by region:
Americas
United States
Canada
Mexico
Brazil
APAC
China
Japan
Korea
Southeast Asia
India
Australia
Europe
Germany

France
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UK
Italy
Russia
Middle East & Africa
Egypt
South Africa
Israel
Turkey
GCC Countries
The below companies that are profiled have been selected based on inputs gathered
from primary experts and analyzing the company's coverage, product portfolio, its
market penetration.
Lumity
Sequoia
Insperity
WageWorks
ADP
WEX
Benefit Resource

Marsh & McLennan Companies
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Sun Life Assurance Company of Canada
UNUM Group

Aon Hewitt

Arthur J. Gallagher & Co.

BenefitHub

Bright Horizons Family Solutions, LLC
Alere

Trupp HR

ALLIANT INSURANCE SERVICES
AlphaStaff

AmeriHealth Administrators

Employee Benefits Administration Services
Genpact

Gradifi

Infinisource Benefit Services

PayFlex

Prestige Employee Administrators
SmartHR

Tandem

Morgan Stanley Smith Barney LLC
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