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According to this study, the global Banking Wearable Devices market size will reach
US$ 54790 million by 2031.

Banking wearable devices consist of embedded digital banking technology mainly
integrated with artificial intelligence (Al) and internet of things (loT). As adoption of
wearable devices in banks is increasing, banks are now offering numerous services for
these device users including payments, transactional alerts, and quick reports on
account balances and other advanced features such as purchase of stocks. These
wearable devices possess capabilities to transform banking environment by utilizing
data and providing high end performance to consumers.

The banking wearable market has been growing steadily over the years due to the
increasing demand host card emulation (HCE) and the growing adoption of cashless
transactions. Moreover, numerous e-banking platforms are adopting wearable payment
devices. These platforms are focusing on integrating the near field communication
(NFC) technology into their transaction operations, which facilitates seamless
payments. In addition, the decreasing costs for deploying NFC technology are
encouraging the rise in demand for the technology. Businesses widely use this
technology to transfer data from their devices to various contactless payment terminals,
such as NFC tags and smartphones. Moreover, many retail and transportation
companies are implementing banking wearable technology to give customers a simpler,
more practical experience, accelerating the market's expansion. Furthermore, the
increasing demand for wearable payment devices owing to their fast payment capability
will foster the banking wearable market growth during the forecast period. To make the
most of this opportunity, banks should adopt a data-driven approach to making
decisions about where to focus and invest, how to navigate regulatory requirements,
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and which customer cohorts to reach. Once a customer need has been
identified, success will come through effective business experimentation, exploring
different technologies and uses, and testing wearable products in the market. Insights
from those tests can be used to create a positive feedback loop, guiding testing and
updates as banks work to perfect their investments in wearables. Data-driven analysis
and strategic decision-making are essential for banks looking to capitalize on the
wearables trend. Right now, financial institutions have the opportunity to help usher in
the future of banking and redefine the customer experience. Those that wait too long
risk playing catch-up instead of leading the charge.

LPI (LP Information)' newest research report, the “Banking Wearable Devices Industry
Forecast” looks at past sales and reviews total world Banking Wearable Devices sales
in 2024, providing a comprehensive analysis by region and market sector of projected
Banking Wearable Devices sales for 2025 through 2031. With Banking Wearable
Devices sales broken down by region, market sector and sub-sector, this report
provides a detailed analysis in US$ millions of the world Banking Wearable Devices
industry.

This Insight Report provides a comprehensive analysis of the global Banking Wearable
Devices landscape and highlights key trends related to product segmentation, company
formation, revenue, and market share, latest development, and M&A activity. This report
also analyses the strategies of leading global companies with a focus on Banking
Wearable Devices portfolios and capabilities, market entry strategies, market positions,
and geographic footprints, to better understand these firms’ unique position in an
accelerating global Banking Wearable Devices market.

This Insight Report evaluates the key market trends, drivers, and affecting factors
shaping the global outlook for Banking Wearable Devices and breaks down the forecast
by Type, by Application, geography, and market size to highlight emerging pockets of
opportunity. With a transparent methodology based on hundreds of bottom-up
gualitative and quantitative market inputs, this study forecast offers a highly nuanced
view of the current state and future trajectory in the global Banking Wearable Devices.

This report presents a comprehensive overview, market shares, and growth
opportunities of Banking Wearable Devices market by product type, application, key

players and key regions and countries.

Segmentation by Type:
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Wristbands

Watches

Payment Processing Rings
Glasses

Others

Segmentation by Application:
Payment Transactions
Personal Banking
Stock Purchasing

Others

This report also splits the market by region:
Americas
United States
Canada
Mexico
Brazil
APAC
China

Japan
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Korea
Southeast Asia
India
Australia
Europe
Germany
France
UK
Italy
Russia
Middle East & Africa
Egypt
South Africa
Israel
Turkey
GCC Countries
The below companies that are profiled have been selected based on inputs gathered
from primary experts and analyzing the company's coverage, product portfolio, its
market penetration.

Garmin Ltd.
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Fidemso AB

Apple Inc
SAMSUNG
Westpac PayWear
Fitbit Inc
BioTelemetry Inc
Nike Inc.

Nymi Inc

Gemalto NV
Xiaomi Corporation
Google LLC
Wirecard

Fidesmo

Thales

Visa Inc
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