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Abstracts

The pen needle market is expected to grow at a CAGR of 11.28% over the forecast

period to reach US$2,371.768 million by 2025, increasing from US$1,249.021 million in

2019. Pen needles are widely used to deliver injectable medication into the body. The

growing prevalence of the chronic disease is expected to be one of the prime drivers for

the growth of the market during the forecast period. However, the availability of

substitutes is anticipated to restrain the growth of the market in the coming years.

Rising prevalence of the chronic disease is driving the growth of the market

The rising prevalence of chronic diseases such as cancer and diabetes is expected to

be one of the prime drivers for the growth of the market during the forecast period.

According to the International Diabetes Federation report, the number of people with

diabetes under the age group of 20-79 years has risen from 151 million in 2000 to 425

million in 2017. In addition, the rising economic burden of diabetes coupled with

increasing healthcare expenditure around the globe is also anticipated to increase the

demand for rapid diagnostic kits for glucose monitoring in the coming years. According

to the International Diabetes Federation (IDF), global health care expenditure on

diabetes was around USD 727 billion in 2017 which represents a growth of 7%, which

directly fuels the growth of the market. Also, according to the World Health Organization

in 2018, nearly 71 million people have chronic hepatitis C infection and approximately 3,

99,000 people die each year from hepatitis C. Furthermore. The World Health

Organization in its report stated that in 2010, an estimated 524 million people were aged

65 or older which constitutes 8 percent of the world’s population and by 2050 this

number is expected to nearly triple to about 1.5 billion representing 16% of the world

population. Poor nutrition, physical inactivity and harmful use of alcohol contribute to the

development of chronic conditions like cardiovascular diseases, cancer and chronic

respiratory disease, which directly affect the market for pen needle in the coming years.
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Rising aging population

The increasing geriatric population in many parts of the world is expected to be one of

the prime drivers for the growth of the market over the forecast period. For instance, the

WHO has projected a 50% rise in annual cardiovascular disease events between 2010

and 2030 based solely on the growing geriatric population in a developing country like

China. Also according to the World Bank, the population ages sixty-five and above as

the percent of the total population in France and Italy has increased from 16.64% and

20.22% in 2006 to 20.03% and 22.75% respectively by the end of 2018. In addition,

rising disposable income is encouraging people to demand better quality healthcare

solutions for which they are ready to pay high premiums and rising demand for private

health insurance plans is also increasing the number of surgical procedures in this

country.

North America is holding a significant share in the market

By geography, the pen needle market is segmented as North America, South America,

Europe, the Middle East and Africa, and the Asia Pacific. The pen needle is fast gaining

traction in the region on account of the growing number of chronic disease cases.

According to the National Cancer Institute, in 2017, an estimated 15,270 children and

adolescents ages 0 to 19 were diagnosed with cancer and 1,790 died of the disease.

Burgeoning need for a targeted drug delivery system that causes minimal side effects is

driving the demand for the pen needle in the country. Advancement in technology and

increased healthcare spending is providing a big boost to the pen needle market

growth. For instance, the U.S. healthcare spending increased by 3.9% to reach $3.5

trillion in 2017 (source: Centers for Medicare & Medicaid Services). In the European

region, to address the growing needs of regions aging population, the government is

easing regulations and accelerating approval of the innovative new drug in a campaign

to promote pharmaceuticals companies both domestic and foreign and to attract new

companies to the European market. In addition, increasing strategic investment by

domestic market players in the form of mergers and acquisitions increases the

competition which is further expected to propel the market growth opportunities in the

coming years. Furthermore, in the Asia Pacific region increasing health awareness

among the population coupled with the rapid evolution of the market in the use of new

types of injectable drug delivery systems or technologies is expected to drive the growth

of the market during the forecast period. The Chinese and Indian governments are

trying to establish new policies to improve the population's health which may include

coverage expansion of public healthcare institutions and standardizing the services

offered by them.
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Competitive Insights

Prominent key market players in the Indian pen needle market include Becton,

Dickinson and Company, Glucorx, Braun Melsungen, Ypsomed, Novo Nordisk, HTL-

Strefa, and Ultimed among others. There is intense competition; different companies

are adopting different strategies to improve their margins over the competitors. Big

market players look for strategic partnerships including mergers and acquisitions and

joint ventures to boost their market share. Also, market players are investing heavily in

research and development. For instance, in January 2020, Montmed Inc announced

that the United States Patent and Trademark Office has issued US patent 10,485,919

that covers technology that easily and seamlessly develops and implements healthy

injections site rotation practices. In 2017, BD introduces, BD Ultra-Fine™ micro pen

needle 6mm x 32G for use with leading pen injection devices. Major market players in

the global pen needle market have been covered along with their relative competitive

position and strategies. The report also mentions recent deals and investments of

different market players over the last year. The company profiles section details the

business overview, financial performance (public companies) for the past few years, key

products and services being offered along with the recent deals and investments of

these important players in the global pen needle market.

Segmentation:

By Type

Standard Pen Needles

Safety Pen Needles

By Length

4mm and 5mm

6mm and 8mm

10mm and 12mm

By Therapy
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Insulin

Glucagon-like-Peptide-1

Growth Hormone

By Distribution Channel

Online

Offline

By Geography

North America

USA

Canada

Mexico

South America

Brazil

Argentina

Others

Europe

UK

Germany

France

Spain
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Italy

Others

Middle East and Africa

UAE

Saudi Arabia

Others

Asia Pacific

Japan

China

India

South Korea

Others
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