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Abstracts

The global Hydraulic Pumps market is forecast to grow at a CAGR of 3.7%, reaching

USD 15.5 billion in 2031 from USD 12.9 billion in 2026.

The hydraulic pumps market holds a strategically important position within global

industrial and mechanical systems, serving as a core enabler of fluid power across

construction, automotive, aerospace, industrial manufacturing, and water treatment

sectors. A hydraulic pump converts mechanical energy into hydraulic energy,

generating flow at sufficient pressure to overcome load resistance within a hydraulic

circuit. Market growth is driven by accelerating urbanization, rising infrastructure

investment, growing automotive production, and the increasing integration of

automation and digital technologies across industrial operations. Developing

economies, particularly China and India, represent high-growth nodes as

industrialization drives demand for heavy hydraulic machinery.

Market Drivers

Rising infrastructure activity across construction, civil engineering, mining, and

renewable energy sectors is a primary catalyst for hydraulic pump demand. U.S.

construction spending increased from approximately $2,055.2 billion in September 2023

to $2,148.8 billion in September 2024, reflecting sustained capital deployment in large-

scale projects. Excavators, cranes, bulldozers, and drilling equipment all rely on

hydraulic pumps, making infrastructure investment a direct driver of market expansion.

Government commitments to road, bridge, and building development globally are

reinforcing this trend.

The automotive sector provides a second major growth vector. Hydraulic pumps power
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ABS braking systems, power steering, suspension systems, and transmission

systems, all of which are integral to vehicle performance and safety. Global vehicle

production rose by approximately 10% between 2022 and 2023, reaching over 67.1

million units. The growth of electric and hybrid vehicles is also generating incremental

demand. Nearly 14 million new electric vehicles were registered globally in 2023,

representing 18% of total automobile sales. Hydraulic systems remain relevant in EVs

for braking and steering applications, sustaining pump demand even as powertrains

evolve.

Urbanization trends further underpin long-term market growth. The global urban

population stood at 4,540 million in 2022 and is projected to reach 6,605 million by

2050, driving sustained demand for construction and municipal infrastructure equipment

that relies on hydraulic systems.

Market Restraints

The market faces headwinds from the growing adoption of electromechanical and

electrohydrostatic actuator systems, which offer cleaner and more energy-efficient

alternatives in certain applications. Supply chain volatility, including raw material price

fluctuations and geopolitical disruptions, can increase manufacturing costs and

constrain margins for pump producers. Additionally, compliance with evolving

environmental and energy efficiency standards requires ongoing product development

investment.

Technology and Segment Insights

By type, the market spans gear pumps, piston pumps, vane pumps, screw pumps, and

others. Piston pumps are widely used in high-pressure applications, while gear pumps

offer cost-effective solutions for standard industrial use. By material, aluminum and

stainless steel serve distinct application needs, with aluminum favored for weight-

sensitive deployments and stainless steel offering durability in corrosive or high-

pressure environments. Key end-user segments include aerospace and defense,

industrial manufacturing, automotive, water treatment, and construction. Recent product

innovation is notable, with Parker Hannifin's August 2024 launch of the T7G Series

hydraulic pumps for trucks featuring variable speed drive technology and ISO

7653-compliant mounting.

Competitive and Strategic Outlook
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The competitive landscape includes established global players such as Eaton

Corporation and Kawasaki Heavy Industries, alongside specialized manufacturers

serving niche industrial and mobile applications. Product development is focused on

improving energy efficiency, expanding variable speed capabilities, and enhancing

digital integration for predictive maintenance. Strategic product launches, as

demonstrated by SPX FLOW's PE60 Series in June 2023, reflect the industry's

emphasis on versatility, auto-cycle functionality, and operator ergonomics. Asia Pacific

is expected to account for a significant market share, driven by automotive production

growth and the establishment of new water treatment infrastructure.

Key Takeaways

The hydraulic pumps market is set for consistent growth through 2031, anchored by

global infrastructure development, automotive sector expansion, and deepening

industrial automation. Manufacturers investing in energy-efficient designs, digital

monitoring capabilities, and application-specific product lines will be well-positioned to

address evolving customer requirements across both mature and high-growth regional

markets.

Key Benefits of this Report

Insightful Analysis: Gain detailed market insights across regions, customer

segments, policies, socio-economic factors, consumer preferences, and industry

verticals.

Competitive Landscape: Understand strategic moves by key players to identify

optimal market entry approaches.

Market Drivers and Future Trends: Assess major growth forces and emerging

developments shaping the market.

Actionable Recommendations: Support strategic decisions to unlock new

revenue streams.

Caters to a Wide Audience: Suitable for startups, research institutions,

consultants, SMEs, and large enterprises.

What businesses use our reports for
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Industry and market insights, opportunity assessment, product demand forecasting,

market entry strategy, geographical expansion, capital investment decisions, regulatory

analysis, new product development, and competitive intelligence.

Report Coverage

Historical data from 2021 to 2025 and forecast data from 2026 to 2031

Growth opportunities, challenges, supply chain outlook, regulatory framework,

and trend analysis

Competitive positioning, strategies, and market share evaluation

Revenue growth and forecast assessment across segments and regions

Company profiling including strategies, products, financials, and key

developments
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