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The global polymer composites market is expected to grow at a compound annual
growth rate of 5.13% over the forecast period to reach a market size of US$52.997
billion in 2026 from US$39.261 billion in 2020. The market is expected to be driven by
the growth of the automotive sector, aerospace sector, energy and defense sector, and
others. With the rise in population and urbanization, the demand for vehicles, passenger
traffic has surged, since the last decades. The United Nations recent report estimated
that the world population is expected to reach 9.7 billion, by the year 2050, and is
projected to reach 11 billion, by the year 2100. Urbanization will also have a significant
role in the overall market growth, in the coming years. The World Bank projected that by
the year 2050, 68% of the global population is projected to reside in urban areas, from
55% in the year 2018. By 2030, forty-three megacities are projected to have more than
ten million people in these respective cities. With the rise in population and urbanization,
companies will invest substantial capital to develop automotive vehicles and other
sectors.

The rise in Automotive Sector

The market is expected to be driven by the rise in the automotive sector, during the
forecast period. One of the most imperative factors in the overall market growth is the
usage of plastics in automotive production and manufacturing. There is a growing need
to reduce weight in vehicles, as the weight has a direct impact on fuel efficiency and
driving dynamics. According to the United States Department of Energy, a reduction in
the weight of the vehicles by 10%, gives a surge of 6-8% in fuel economy and savings.
As governments, worldwide, have been planning to introduce higher emission standards
and regulations, the demand for lightweight materials is likely to surge. Countries are
also increasing the production of vehicles, because of the rising population,
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urbanization, and rising disposable income. China is expected to have a major
share in the market, in the coming years. According to the Chinese Government, the
country has been the largest manufacturer of automotive vehicles, worldwide. In the
year 2018, the yearly production of electric vehicles in the country was approx. 25.72
million. The country has a 28.02% share of production capacity, globally. The country
also produced over 220,000 hybrid and electric vehicles, in the year 2018. India is also
projected to have a major share in the market, because of the growing middle class and
young population. According to the India Brand Equity Foundation, a think tank of the
Ministry of Commerce, the country has been the fourth biggest automotive market in the
world. The total foreign direct investment in the automobile sector was USD 24.53
billion, between the years 2000 and 2020. The government of the country has been
planning to surge the production of electric vehicles in the country. Under the novel
country’s GST tax, GST on electric vehicles has been reduced to 5% from 12%.
Domestic automobile production in the country surged by 2.36% between the financial
years 2016 and 2020, with over 26.36 million vehicles manufactured in the financial
year 2020. The United States is also projected to have a major share in the market,
because of the rise in the growth of electric and hybrid vehicles in the country. The
market is also expected to be driven by the presence of major automotive players in the
nation. Tesla, one of the largest producers of electric vehicles in the market, announced
that it had produced over 509,737 electric vehicles in the year 2020, and delivered
499,550 vehicles in the same year. Other major American Companies have been
planning to increase their share in electric vehicle production, in the coming years.
General Motors, one of the major American players in the market, announced that it
would invest USD 27 billion in EV and AV products, between the year 2020 and 2025.
The majority of the investment would be used to produce electric vehicles in the United
States. Some of the major companies have been developing polymer composites for
the automotive industry. In August 2020, LANXESS, a major German supplier of
polymer materials and specialty materials, announced that it had developed a range of
recycled glass fiber polyamides, which would be suitable for the manufacturing of
automotive components.

The rise in Aviation Sector

The market is expected to be driven by the rise of polymer composite materials in the
aviation industry, in recent years. Polymer Composites are being gradually increasing
their presence in aerospace applications due to imperative properties such as durability
and strength, as compared to weight. With the rise in air passenger traffic, worldwide,
the demand for aircraft production is likely to surge. According to the World Bank, the air
passenger rose from approx. 310 million in the year 1970, to approx. 4.397 billion in the
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year 2019. The OECD members have a major share in air passenger traffic, with over
2.44 billion passengers in the year 2019. Major companies such as Boeing and Airbus,
have increased the production and delivery of aircraft in recent years. Boeing delivered
35 commercial jets, in December 2019, and Airbus delivered 138 commercial jets, in
December 2019. Major companies have been developing composites-intensive jets in
the last few years. In January 2021, Pilatus Aircraft announced that it had delivered its
100th Super Versatile PC-24 Jet. The jet would be used as a business aircraft. The
novel jet weighs only five tons because of the use of glass fiber reinforced polymer
composites on the exterior and interior components. In January 2021, researchers at
the University of Wisconsin-Madison have teamed up to degrade polymer composites
and would further research on the use of polymer composites for aircraft, aerospace,
and other applications.

The rise in Wind Energy Sector

The market is expected to be driven by the rise of the wind energy sector, in the coming
years. Wind turbines in the windmill, are usually made from glass fiber reinforced
polymer composites. Countries have been investing significant capital to surge their
overall wind capacity in their respective nations. According to the Global Wind Energy
Council, 60.4 GW of wind energy capacity was installed in the year 2019, globally. The
installed capacity saw a 19% increase from installations in the year 2018. The report
also stated that the total wind energy capacity was at 651 GW, in the year 2019. The
market is being driven by the growth of wind energy installations in China and The
United States, as both of these nations accounted for 60% of novel capacity in the year
2019. The International Energy Agency stated that net wind capacity installations were
expected to reach 65 GW capacity, by the year 2020. For 2021, the projection has been
at 68 GW in addition to installed capacity. The share of offshore wind installations is
likely to surge in the coming years. The United States is expected to have the largest
offshore market, in the year 2022. Countries like India will also have a major share in
the overall market growth, in the coming years.

Segmentation:
By Type
Fibers

Resin

Global Polymer Composites Market - Forecasts from 2021 to 2026


https://marketpublishers.com/report/industry/other_industries/global-polymer-composites-market-forecasts-from-2021-to-2026.html

. +357 96 030922
Market Publishers info@marketpublishers.com

Others

By End-User
Energy
Automotive
Aerospace
Defense
Others

By Geography
North America
USA

Canad?
Mexico

South America
Brazil
Argentina
Others
Europe

UK

Germany

France

Global Polymer Composites Market - Forecasts from 2021 to 2026


https://marketpublishers.com/report/industry/other_industries/global-polymer-composites-market-forecasts-from-2021-to-2026.html

. +357 96 030922
Market Publishers info@marketpublishers.com

Italy

Spain
Others
Middle East and Africa
Saudi Arabia
UAE

Israel

Others

Asia Pacific
Japan
China

India
Australia

Others

Note: The report will be delivered within 3 business days.

Global Polymer Composites Market - Forecasts from 2021 to 2026


https://marketpublishers.com/report/industry/other_industries/global-polymer-composites-market-forecasts-from-2021-to-2026.html

Market Publishers

1. INTRODUCTION

1.1. Market Definition
1.2. Market Segmentation

2. RESEARCH METHODOLOGY

2.1. Research Data
2.2. Assumptions

3. EXECUTIVE SUMMARY

3.1. Research Highlights

4. MARKET DYNAMICS

4.1. Market Drivers
4.2. Market Restraints
4.3. Porters Five Forces Analysis
4.3.1. Bargaining Power of Suppliers
4.3.2. Bargaining Power of Buyers
4.3.3. The threat of New Entrants
4.3.4. Threat of Substitutes
4.3.5. Competitive Rivalry in the Industry
4.4. Industry Value Chain Analysis

+357 96 030922
info@marketpublishers.com

5. GLOBAL POLYMER COMPOSITES MARKET ANALYSIS, BY TYPE

5.1. Mineral Wool
5.2. Fibers

5.3. Resin

5.4. Others

6. GLOBAL POLYMER COMPOSITES MARKET ANALYSIS, BY END-USER

6.1. Introduction
6.2. Energy

Global Polymer Composites Market - Forecasts from 2021 to 2026


https://marketpublishers.com/report/industry/other_industries/global-polymer-composites-market-forecasts-from-2021-to-2026.html

. +357 96 030922
Market Publishers info@marketpublishers.com

6.3. Automotive
6.4. Aerospace
6.5. Defense
6.6. Others

7. GLOBAL POLYMER COMPOSITES MARKET ANALYSIS, BY GEOGRAPHY

7.1. Introduction
7.2. North America
7.2.1. North America Polymer Composites Market Analysis, By Type
7.2.2. North America Polymer Composites Market Analysis, By End-User
7.2.3. By Country
7.2.3.1. United States
7.2.3.2. Canada
7.2.3.3. Mexico
7.3. South America
7.3.1. South America Polymer Composites Market Analysis, By Type
7.3.2. South America Polymer Composites Market Analysis, By End-User
7.3.3. By Country
7.3.3.1. Brazil
7.3.3.2. Argentina
7.3.3.3. Others
7.4. Europe
7.4.1. Europe Polymer Composites Market Analysis, By Type
7.4.2. Europe Polymer Composites Market Analysis, By End-User
7.4.3. By Country
7.4.3.1. UK
7.4.3.2. Germany
7.4.3.3. France
7.4.3.4. ltaly
7.4.3.5. Spain
7.4.3.6. Others
7.5. The Middle East and Africa
7.5.1. Middle East and Africa Polymer Composites Market Analysis, By Type
7.5.2. Middle East and Africa Polymer Composites Market Analysis, By End-User
7.5.3. By Country
7.5.3.1. Saudi Arabia
7.5.3.2. UAE
7.5.3.3. Israel

Global Polymer Composites Market - Forecasts from 2021 to 2026


https://marketpublishers.com/report/industry/other_industries/global-polymer-composites-market-forecasts-from-2021-to-2026.html

. +357 96 030922
Market Publishers info@marketpublishers.com

7.5.3.4. Others
7.6. Asia Pacific

7.6.1. Asia Pacific Polymer Composites Market Analysis, By Type
7.6.2. Asia Pacific Polymer Composites Market Analysis, By End-User
7.6.3. By Country

7.6.3.1. Japan

7.6.3.2. China

7.6.3.3. India

7.6.3.4. Australia

7.6.3.5. Others

8. COMPETITIVE ENVIRONMENT AND ANALYSIS

8.1. Major Players and Strategy Analysis

8.2. Emerging Players and Market Lucrativeness

8.3. Mergers, Acquisitions, Agreements, and Collaborations
8.4. Vendor Competitiveness Matrix

9. COMPANY PROFILES

9.1. Corning Corporation

9.2. Owens

9.3. BASF SE

9.4. Arkema S.A.

9.5. SGL Carbon SE

9.6. 3B-Fibreglass sprl

9.7. Cristex Ltd.

9.8. Solvay S.A.

9.9. TPI Composites Inc.

9.10. Mitsubishi Rayon Co. Ltd.

Global Polymer Composites Market - Forecasts from 2021 to 2026


https://marketpublishers.com/report/industry/other_industries/global-polymer-composites-market-forecasts-from-2021-to-2026.html

. +357 96 030922
‘ Market Publishers info@marketpublishers.com

| would like to order

Product name: Global Polymer Composites Market - Forecasts from 2021 to 2026
Product link: https://marketpublishers.com/r/G91786FOCES6EN.html
Price: US$ 4,250.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer
Service:
info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/G91786FO0CES6EN.html

Global Polymer Composites Market - Forecasts from 2021 to 2026


https://marketpublishers.com/report/industry/other_industries/global-polymer-composites-market-forecasts-from-2021-to-2026.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/industry/other_industries/global-polymer-composites-market-forecasts-from-2021-to-2026.html
http://www.tcpdf.org
https://marketpublishers.com/report/industry/other_industries/global-polymer-composites-market-forecasts-from-2021-to-2026.html

