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Abstracts

KEY FINDINGS

North America ophthalmic drugs & devices market was valued at $19956.50 million in

2016 and is expected to reach $31893.42 million by 2025 growing at a CAGR of 5.36%

during the forecast period of 2017-2025. The ophthalmic drugs and devices market is

driven by factors like increase in FDA approvals which gives a boost in the adoption of

drugs and devices and rise in surgeries in ophthalmology market due to the high

dominance of refractive errors.

MARKET INSIGHTS

The North America ophthalmic drugs & devices market is segmented by ophthalmic

devices, surgery devices, vision care, by type of diseases, by therapeutics and by

geography atrophy. Globally increase in geriatric population, rise in the number of eye

disorders, increase in healthcare expenditure and rise in adoption of minimally invasive

surgeries have contributed to the growth of the market.

Well-known drugs are going off patent and key players affected by the delay in new

drugs coming into the market are the two factors restricting the growth of the market.

The market faces challenges in risk associated with the ocular diseases and lack of

awareness among people regarding ophthalmology.

COMPETITIVE INSIGHTS

Global ophthalmic drugs market has a large number of market players but the market is

dominated by companies like Novartis AG and Santen.
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