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Abstracts

KEY FINDINGS

The revenue generated by the North America marine biotechnology market is expected

to increase from $1872 million in 2017 and reach up to $3012 million by the end of

2026, exhibiting a CAGR of 5.55% for this forecast period.

MARKET INSIGHTS

About 50% of marine-based cosmetic products are manufactured in North America and

Europe, and hence it is considered to be one of the mature markets for marine

biotechnology. Rising adoption of aquaculture in countries such as Canada and US is

acting as a major opportunity for this market. The US has a coastline area of about

151,475 km; which results in the huge availability of marine resources within its

territories. This acts as a major contributory factor for the market growth. Also, huge

investments have been made in the in recent years for conducting research in the

marine biotechnology sector of the U.S. Likewise, strong growth in government-

supported research activities for marine biotechnology and increase in adoption of

aquaculture business is acting as a major driver for marine biotechnology market in

Canada. Additionally, Canada also has a presence of some of the renowned marine

institutes in the world.

COMPETITIVE INSIGHTS

Seppic Sa, Biolume Inc, Aker Biomarine, Abbott, Nutrex Hawaii Incorporated, Sea Run

Holding, Cyanotech Corporation, FMC Geomarine Biotech, Cp Kelco, Phyco Biotech

Sas, Qingdao Codo International Ltd,Lonza Group Ltd., and FMC Health And Nutrition
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are some of the noted companies in the North American marine biotechnology

market.
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