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Abstracts

KEY FINDINGS

The crane market of North America is projected to grow at 5.80% of CAGR with the

market estimated to reach USD 11,889.80 million by 2025. The North America crane

market in 2016 was USD 7,229.05 million. The deliberated base year for the analysis of

the market is 2016 and the estimated year is from 2017-2025. Cranes are utilized in

lifting, shifting and moving materials from one place to another. They consist of

sheaves, wire ropes, hoist and chains which aid to lift the material effectively.

MARKET INSIGHTS

The North America crane market is segmented into type, application, and geography.

The market by type is segmented on the basis of fixed cranes, mobile cranes and

marine and port cranes and others. Mobile cranes are cranes that can be transferred

from one place to another. They take very less space to assemble as they are compact

in size compared to other cranes. Once the requirement of the mobile crane is over they

can be shifted to another location instead of disassembling. The time utilized for setting

mobile crane is minimal, thus the jobs can be finished rapidly compared to other cranes.

The application segment consists of infrastructure, construction, shipyards, mining and

excavation, automotive and others. Construction and infrastructure industry possesses

the largest market share which is almost 35% of the entire crane market. The increasing

requirement for residential areas has propelled the growth of the construction and

infrastructure cranes. The countries mentioned in the North America crane market is

US, Mexico, Canada and rest of North America.
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The major companies of the crane market that are mentioned in the report are

Zoomlion, Liebherr Group, XCMG, Tadano Ltd, APMC, Manitowoc, Cargotec,

Konecranes, Terex Corporation, and Sany. Upcoming technologies of key giants are

concentrating on the increased demand for the cranes in the market with improved

developments and innovative from their associates.
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