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KEY FINDINGS

The crane market in Asia-Pacific is expected to grow at USD 22,404.52 million by 2025.
The market is poised to develop at a CAGR of 7.14%. The forecast period is from
2017-2025 and the base year is 2016. The crane market of this region in 2016 was USD
12,156.82 million. Cranes are outfitted with chains, a hoist, wire ropes, and sheaves and
are utilized for erecting materials, shift them crossways and alongside and is dropped at
the entitled place.

MARKET INSIGHTS

The crane market is segmented in type and application. The largest market for crane in
the global market is the Asia-Pacific and will continue dominating the market during the
forecast years. The countries Asia-Pacific region consists India, Japan, China, Australia,
South Korea and rest of the APAC. China is one of the biggest consumer and producer
of the construction equipment. In the construction market, cranes consists a huge chunk
of market share. China market consists the colossal market in the Asia-Pacific region.
Asia-Pacific is expected to lead the offshore crane market with regards to value across
the estimated period. This can be primitively associated with the inventions of oil and
gas in the seaward basin of the South China Sea, Australia and Gulf of Thailand. The
tremendous requirement from India and China is to lead the crane market. A
government initiative rising towards investment and expense in industrial, energy,
housing infrastructure facilities and transportation is propelling a significant growth
through the construction region in the Asia-Pacific region.

COMPETITIVE INSIGHTS

The companies mentioned in the report of crane market are APMC, Sany, Liebherr
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Group, Zoomlion, Terex Corporation, Tadano Ltd, Cargotec, Konecranes,
XCMG, and Manitowoc. Advancement in technology in the cranes application has
transformed the crane market globally. This progress can be seen by the major giants
focusing on research and development and are striving to invent more practical and
secure solutions.
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