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KEY FINDINGS

Raw material availability and low production costs are the main motivators of bioplastic
industry in the Asia Pacific region. Over the forecast period of 2018-2026, the Asia-
Pacific bio-based polyethylene terephthalate market is anticipated to register a CAGR of
17.64%. Japan and China have a well-established Chemical industry in this region,
which again positively influences the Bioplastic market

MARKET INSIGHTS

Growing production activity and rising government support in the Asia Pacific region
along with supportive government regulations are presenting the market with
prospective growth opportunities. The Indian market is expected to register the highest
CAGR over the forecast period in the Asian bio-based PET market. Factors such as raw
material availability, a large number of end-users, and favourable government policies
could possibly drive this market's prosperity. Also, India is a developing economy, a
fact, which is beneficial for the Bio PET market.

COMPETITIVE INSIGHTS
Noted market players in this region include Indorama Ventures, Tianjin Greenbio

Materials, Plastipak Packaging Inc, Pepsico, Toyota Tsusho, Teijin Limited, Toray
Industries, and Du Pont.
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