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Abstracts

Minimally invasive surgical instruments, including robot-assisted surgical systems,

electrosurgical systems, and surgical instruments, are utilized in the procedure of

minimally invasive surgery. The minimally invasive surgery refers to less pain and

minimum scars; moreover, the patient does not need to stay in hospitals since; this

procedure includes minimum pain and fewer cuts or stitches than regular surgery. The

Minimally Invasive Surgical Instruments Market is predicted to grow at the rate of 9.2%

CAGR by 2026. The rising geriatric population and increasing consciousness of health

in emerging countries have escalated the demand for minimally invasive surgeries and

instruments. In addition to that, plastic surgery and restoration surgeries have become

much famous, usually done for cosmetics. The majority of the competitors in the

minimally invasive surgical instruments market focus on developing countries to extend

their businesses. However, the dearth of reimbursement for surgical products is a

critical factor that is likely to impede the minimally invasive surgical instruments market

growth.
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On the basis of devices, the handheld instruments hold the maximum share in the

minimally invasive surgical instruments market. The maximum share is accredited to the

reasons such as the growing number of surgical procedures, affordable articulating

laparoscopic handheld instruments, and minimum amount of injuries to the tissues.

Moreover, the rising innovations in handheld instruments are also anticipated to boost

the segment's further growth.

In the application market, the minimally invasive surgical instruments are mostly

applicable in orthopedic treatments. Since there is no requirement to cut muscles or

separate bones in the orthopedic minimal invasive surgery procedures, it has enhanced

patient satisfaction and quick recovery.

According to the end-users market, the market has been furcated into hospitals &

clinics, and ambulatory centers. The significantly increasing number of end-users for the

minimally invasive surgical instruments are ambulatory centers. This is due to the

increasing number of ambulatory centers, and these centers provide surgeries to

patients at affordable costs compared to hospitals and have higher flexibility of

scheduling. Moreover, the increasing trend of outpatient surgeries is also responsible

for the segment growth.

As per the geography, the North American region is holding a dominant share in the

minimally invasive surgical instruments market. This is due to the developed economy,

increasing awareness among the people, and a large pool of patients in the North

American region. Additionally, the healthcare sector's rising expenditure is further

responsible for the dominant share of this region in the market.
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The old population has been rising significantly across the world and is more

susceptible to many diseases such as cancer, cardiovascular, stroke, ocular, diabetes,

gastric problems, and intestinal problems. Amidst them, the cardiovascular diseases are

one of the significant causes of deaths worldwide. Also, stroke is one of the leading

causes of death, accounting for 11.13% of the world's total deaths. Thus, the above-

mentioned increasing diseases among the old population are accelerating the market

growth.

Key players of the market are Koninklijke Philips N.V., Surgical Innovations Group plc,

Smith & Nephew plc, Becton, Dickinson and Company, Boston Scientific Corporation,

Applied Medical Resources Corporation, Biolitec AG, CONMED Corporation, The

Cooper Companies Inc., Zimmer Biomet Holdings Inc., HOYA Corporation, Abbott

Laboratories Inc., FUJIFILM Holdings Corporation and KLS Martin Group.

Therefore, the minimally invasive surgical instruments are considered less traumatic

than conventional open surgeries, which are traumatic and very complicated. The

demand for minimally invasive surgery has increased enormously not only in the

developed countries but also in emerging countries.

This study entails an in-depth analysis of the market growth drivers, restraints,

opportunities, and other associated challenges.

This report represents the developments in the products in terms of new product

introductions and innovations.

This study provides all potential segments and sub-segments in the market to

assist the market vendors in strategic business planning.

This study also includes the geographical analysis of the market in terms of

market penetration across the four regions.
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