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The Turkey real estate market reached USD 97.6 Billion in 2025 and is projected to
reach USD 153.3 Billion by 2034, growing at a CAGR of 4.99% during 2026-2034.
Urbanization, increasing population, favorable government policies, foreign investments,
tourism, infrastructure development, affordable housing projects, economic growth, low
interest rates, and robust demand for residential, commercial, and industrial properties
are some of the factors contributing to the market expansion.

Turkey Real Estate Market Trends:
Rising Urbanization

The migration of individuals from rural areas to cities in search of enhanced
employment aspects, education, and living standards has led to an increased demand
for residential properties. Major cities like Istanbul, Ankara, and Izmir are expanding
rapidly, necessitating the development of new housing projects to accommodate the
growing urban population. This urban migration drives the construction of residential
units and commercial and retail spaces, as well as infrastructure projects such as
transportation networks, schools, and hospitals. According to TurkStat's 'Urban-Rural
Population Statistics 2022,' 67.9% of Turkey's population resides in urban areas,
totaling over 57 million people. Rural settlements account for 17.3% of the population
but cover 93.5% of Turkey's land area, while medium-density cities house 14.8%.
Additionally, urbanization encourages the growth of mixed-use developments that
combine residential, commercial, and leisure facilities, offering a comprehensive living
experience supporting the market growth.
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Government Incentives

The Turkish government has implemented several policies aimed at attracting both
domestic and international investments in real estate. These measures include tax
breaks, reduced value-added tax (VAT) rates for property purchases, and citizenship
programs for foreign investors. For instance, the Turkish Citizenship by Investment
Program allows foreign nationals to obtain citizenship by purchasing real estate worth at
least $400,000. This initiative has significantly boosted the demand for high-end
residential properties, especially among Middle Eastern and Asian (MEA) investors.
Additionally, the government’s urban renewal initiatives, which focus on replacing older,
unsafe buildings with modern, earthquake-resistant structures, have spurred
construction activities across the country. Collectively, these incentives enhance the
attractiveness and accessibility of real estate investments, thereby fostering market
growth.

Foreign Investment

Turkey'’s strategic location, bridging Europe and Asia, coupled with its relatively
affordable property prices compared to other European countries, makes it an attractive
destination for international buyers. Foreign investors are finding property investments
in Turkey increasingly alluring due to the depreciation of the Turkish lira in recent years,
which has allowed them to obtain greater value for their money. Foreign investment is
not limited to residential properties; there is also substantial interest in commercial real
estate, including office spaces, retail centers, and hotels. The influx of foreign capital
has led to increased competition in the real estate market, driving up property prices
and encouraging the development of high-quality projects to meet international
standards providing an impetus to the market growth.

Turkey Real Estate Market Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the market,
along with forecasts at the country level for 2026-2034. Our report has categorized the
market based on property, business, and mode.

Property Insights:

Residential

Commercial
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Industrial

Land
The report has provided a detailed breakup and analysis of the market based on the
property. This includes residential, commercial, industrial, and land.
Business Insights:

Sales

Rental
A detailed breakup and analysis of the market based on the business have also been
provided in the report. This includes sales and rental.
Mode Insights:

Online

Offline
The report has provided a detailed breakup and analysis of the market based on the
mode. This includes online and offline.
Regional Insights:

Marmara

Central Anatolia

Mediterranean

Aegean
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Southeastern Anatolia

Blacksea

Eastern Anatolia
The report has also provided a comprehensive analysis of all the major regional
markets, which include Marmara, Central Anatolia, Mediterranean, Aegean,
Southeastern Anatolia, Blacksea, and Eastern Anatolia.
Competitive Landscape:
The market research report has also provided a comprehensive analysis of the
competitive landscape in the market. Competitive analysis such as market structure,
key player positioning, top winning strategies, competitive dashboard, and company
evaluation quadrant has been covered in the report. Also, detailed profiles of all major
companies have been provided.

Key Questions Answered in This Report:

How has the turkey real estate market performed so far and how will it perform
in the coming years?

What is the breakup of the turkey real estate market on the basis of property?
What is the breakup of the turkey real estate market on the basis of business?
What is the breakup of the turkey real estate market on the basis of mode?
What are the various stages in the value chain of the turkey real estate market?
What are the key driving factors and challenges in the turkey real estate?

What is the structure of the turkey real estate market and who are the key
players?

What is the degree of competition in the turkey real estate market?
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