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Abstracts

The global submersible pumps market size reached US$ 12.9 Billion in 2023. Looking

forward, IMARC Group expects the market to reach US$ 19.6 Billion by 2032, exhibiting

a growth rate (CAGR) of 4.6% during 2024-2032. The market is experiencing steady

growth driven by the escalating demand for efficient water management systems, rising

need for the extraction of oil and natural gas from deep underwater reservoirs, and

increasing utilization of efficient irrigation systems.

Submersible Pumps Market Analysis:

Market Growth and Size: The market is witnessing stable growth, driven by rapid

urbanization and industrialization, along with the rising need for efficient water

management systems. The increasing demand for submersible pumps in water supply

and wastewater management projects is also impelling the market growth.

Technological Advancements: The development of smart submersible pumps with

remote monitoring capabilities is propelling the market growth. Energy-efficient pump

designs and materials are also used to enhance performance and durability.

Industry Applications: The market is experiencing a rise in the demand from diverse

industries, including agriculture, oil and gas, mining, water and wastewater, and

construction. The shift towards the use of solar-powered submersible pumps in remote

and off-grid areas is propelling the market growth.
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Geographical Trends: Asia Pacific leads the market on account of agricultural

and industrial development. However, North America is emerging as a fast-growing

market, driven by the rising need to replace and modernize aging infrastructure.

Competitive Landscape: Key players are focusing on offering a wide range of pumps

designed for applications, such as residential, commercial, and industrial water

management. They are also introducing pumps with high reliability and performance in

demanding environments.

Challenges and Opportunities: While the market faces challenges, such as

environmental concerns related to energy consumption and maintenance, it also

encounters opportunities in expanding market presence in emerging economies and

developing sustainable and energy-efficient pumps.

Future Outlook: The future of the submersible pumps market looks promising, with rapid

urbanization and the need for efficient water management. Sustainability and innovation

will play a crucial role in shaping the future of this market.

Submersible Pumps Market Trends:

Increasing demand for efficient water management

The growing demand for efficient water management systems is offering a favorable

market outlook. As urbanization and industrialization are rising, the need for effective

water supply and wastewater management is increasing. Submersible pumps play a

crucial role in providing reliable water distribution and drainage solutions. In urban

areas, these pumps are used for municipal water supply, ensuring a consistent and

uninterrupted flow of clean water to households and businesses. Additionally,

submersible pumps are employed in wastewater treatment plants, facilitating the

efficient removal of sewage and the treatment of wastewater before discharge. In

agricultural activities, submersible pumps are vital for irrigation systems, helping farmers

optimize water usage and improve crop yields.

Expansion of oil and gas exploration and production

The expansion of oil and gas exploration and production activities is facilitating the

growth of the market. Submersible pumps play a crucial role in the extraction of oil and

natural gas from deep underwater reservoirs. These pumps are designed to operate

efficiently in harsh and challenging environments, making them indispensable for the

energy industry. In offshore drilling operations, submersible pumps are utilized to lift

crude oil, natural gas, and water from deep-sea wells. They are engineered to withstand

high pressures and corrosive substances commonly found in subsea environments. The

reliability and performance of submersible pumps are critical to ensure uninterrupted
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production in offshore oil rigs.

Thriving construction industry

Submersible pumps are essential tools in construction projects, particularly for

dewatering purposes. They are used to remove excess water from construction sites,

foundations, and excavations, ensuring a safe and stable working environment. In urban

and infrastructure development, submersible pumps are employed to manage water

levels during building construction, subway tunneling, and roadwork. These pumps help

prevent flooding, soil erosion, and structural damage caused by water accumulation.

Furthermore, the construction of underground facilities, such as basements, parking

garages, and underground utilities often require the continuous operation of

submersible pumps to keep excavation sites dry and safe.

Agricultural modernization and irrigation needs

Agricultural modernization and the increasing demand for efficient irrigation systems are

strengthening the growth of the market. Agriculture is a fundamental sector in many

countries, and the need for reliable water supply is crucial for crop cultivation.

Submersible pumps are widely adopted in agriculture for their ability to efficiently lift and

distribute water for irrigation.

These pumps are used to draw water from underground sources, such as wells,

boreholes, and reservoirs, delivering it directly to fields. The ability of submersible

pumps to get submerged in water makes them ideal for such applications. Submersible

pumps enable farmers to optimize water usage, reduce manual labor, and improve crop

yields.

Submersible Pumps Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the market,

along with forecasts at the global, regional, and country levels for 2024-2032. Our report

has categorized the market based on type, operation, power rating, and application.

Breakup by Type:

Open Well

Borewell

Non-Clog

Borewell accounts for the majority of the market share
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The report has provided a detailed breakup and analysis of the market based on the

type. This includes open well, borewell, and non-clog. According to the report, borewell

represented the largest segment.

Breakup by Operation:

Single Stage

Multi-Stage

Single stage exhibits a clear dominance in the market

The report has provided a detailed breakup and analysis of the market based on the

operation. This includes single stage and multi-stage. According to the report, single

stage represented the largest segment.

Breakup by Power Rating:

Low

Medium

High

Medium holds the largest share in the industry

A detailed breakup and analysis of the market based on the power rating have also

been provided in the report. This includes low, medium, and high. According to the

report, medium accounted for the largest market share.

Breakup by Application:

Water and Wastewater

Mining and Construction

Pulp and Paper

Energy and Power

Food and Beverages

Chemicals and Pharmaceuticals

Others

Water and wastewater represent the leading market segment
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The report has provided a detailed breakup and analysis of the market based on the

application. This includes water and wastewater, mining and construction, pulp and

paper, energy and power, food and beverages, chemicals and pharmaceuticals, and

others. According to the report, water and wastewater represented the largest segment.

Breakup by Region:

North America

United States

Canada

Asia Pacific

China

Japan

India

South Korea

Australia

Indonesia

Others

Europe

Germany

France

United Kingdom

Italy

Spain

Russia

Others

Latin America

Brazil

Mexico

Others

Middle East and Africa

Asia Pacific leads the market, accounting for the largest submersible pumps market

share

The market research report has also provided a comprehensive analysis of all the major

regional markets, which include North America (the United States and Canada); Asia

Pacific (China, Japan, India, South Korea, Australia, Indonesia, and others); Europe

(Germany, France, the United Kingdom, Italy, Spain, Russia, and others); Latin America

(Brazil, Mexico, and others); and the Middle East and Africa. According to the report,
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Asia Pacific accounted for the largest market share due to rapid urbanization,

industrialization, and agricultural expansion, particularly in countries like China and

India. These nations have a substantial demand for submersible pumps in water supply,

irrigation, construction, and industrial processes. In addition, the growing demand for

submersible pumps on account of considerable efforts to improve water infrastructure

and address water scarcity issues is offering a favorable market outlook in the region.

The market research report has provided a comprehensive analysis of the competitive

landscape. Detailed profiles of all major companies have also been provided. Some of

the key players in the market include:

Atlas Copco

Flowserve Corporation

Grundfos Holding A/S

ITT Gould’s Pumps Inc.

Kirloskar Brothers Limited

KSB Aktiengesellschaft

Schlumberger

Sulzer AG

Weir Group Plc.

Wilo SE

Xylem Inc.

Key Questions Answered in This Report

1. What was the size of the global submersible pumps market in 2023?

2. What is the expected growth rate of the global submersible pumps market during

2024-2032?

3. What are the key factors driving the global submersible pumps market?

4. What has been the impact of COVID-19 on the global submersible pumps market?

5. What is the breakup of the global submersible pumps market based on the type?

6. What is the breakup of the global submersible pumps market based on the

operation?

7. What is the breakup of the global submersible pumps market based on the power

rating?

8. What is the breakup of the global submersible pumps market based on the

application?

9. What are the key regions in the global submersible pumps market?

10. Who are the key players/companies in the global submersible pumps market?
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