
Steam Trap Market Report by Product Type

(Thermodynamic, Mechanical, Thermostatic),

Application (Instrument Steam Tracing, Line Steam

Tracing, Drip Application, Process Application, and

Others), Material Type (Steel, Iron, and Others),

Distribution Channel (Online, Offline), End-Use

Industry (Oil & Gas, Power Generation,

Pharmaceuticals, Food & Beverages, Pulp & Paper,

Chemical, and Others), and Region 2024-2032

https://marketpublishers.com/r/S18F428252EDEN.html

Date: March 2024

Pages: 149

Price: US$ 3,899.00 (Single User License)

ID: S18F428252EDEN

Abstracts

The global steam trap market size reached US$ 4.4 Billion in 2023. Looking forward,

IMARC Group expects the market to reach US$ 6.1 Billion by 2032, exhibiting a growth

rate (CAGR) of 3.6% during 2024-2032. The market is experiencing stable growth

driven by the growing environmental awareness, along with rising energy costs,

expansion of industrial sectors and the demand for process optimization, and

implementation of stringent regulatory standards and guidelines related to safety,

emissions, and energy efficiency.

Steam Trap Market Analysis:

Market Growth and Size: The market is witnessing steady growth, driven by the

increasing demand for energy-efficient solutions across industries. Additionally, the

emphasis on sustainability and environmental concerns is impelling the market growth.

Technological Advancements: Technological innovations are leading to the

development of more efficient and reliable steam trap solutions, contributing to the

growth of the market.

Industry Applications: Steam traps find applications across various industries, including
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oil and gas, chemicals, food processing, and power generation, due to their role

in efficient steam management.

Geographical Trends: Asia Pacific leads the market, driven by the increasing demand

for steam traps across various industries. However, North America is emerging as a fast-

growing market, driven by the rising need for energy efficiency and process optimization

in industrial facilities.

Competitive Landscape: The market is characterized by intense competition with

several key players, each vying for market share through innovation and competitive

pricing. These companies are also striving to meet the growing demand for energy-

efficient solutions.

Challenges and Opportunities: While the market faces challenges, such as the need for

continuous maintenance and the potential for steam trap failure, it also encounters

opportunities in maintenance service providers and innovative solutions to address

reliability issues.

Future Outlook: The future of the steam trap market looks promising, with industries

focusing on energy efficiency. The market is expected to witness further growth driven

by technological advancements and increasing awareness of energy conservation.

Steam Trap Market Trends:

Energy efficiency imperative

The increasing environmental awareness, along with rising energy costs, represents

one of the key factors supporting the growth of the market. Steam traps play a pivotal

role in ensuring that steam systems operate at their highest efficiency levels. By

effectively removing condensate and non-condensable gases from steam lines, steam

traps prevent energy wastage, reduce fuel consumption, and lower greenhouse gas

emissions. This aligns with global sustainability goals and regulatory mandates to

reduce carbon footprints. Industries, ranging from manufacturing to healthcare, are

increasingly investing in energy-efficient solutions, making steam traps a critical

component of their sustainability strategies. This focus on energy conservation not only

drives the demand for modern steam trap technologies but also fuels ongoing research

and development (R&D) activities to enhance their efficiency.

Industrial expansion and process optimization

The expansion of industrial sectors and the demand for process optimization are

propelling the growth of the market. As industries are evolving, there is a growing

demand for reliable and efficient steam systems. Steam is a critical component in

various industrial processes, including manufacturing, power generation, and chemical
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production. Industries rely on steam traps to prevent condensate buildup, which can

lead to equipment damage and reduced process efficiency. Moreover, as industries are

striving to optimize their production processes to reduce costs and improve product

quality, the role of steam traps becomes even more essential. They aid in maintaining

consistent steam pressure and temperature, contributing to better process control and

overall operational efficiency. Consequently, as industries are expanding and seeking

process improvements, the demand for steam traps is rising.

Stringent regulatory standards

The implementation of stringent regulatory standards and guidelines related to safety,

emissions, and energy efficiency is impelling the market growth. Governments and

industry organizations worldwide are increasingly focusing on reducing energy

consumption and emissions in industrial processes. Steam traps play a critical role in

achieving these objectives by efficiently managing steam systems. Regulatory bodies

often require industries to adhere to specific energy efficiency and emissions reduction

targets, which necessitate the use of advanced steam traps to prevent steam loss and

reduce greenhouse gas emissions associated with inefficient steam systems. Moreover,

safety regulations mandate the proper operation of steam equipment to prevent

accidents, making steam traps a crucial component for compliance.

Maintenance cost reduction

Steam systems in industries require consistent maintenance to operate efficiently.

Inefficient or failed steam traps can lead to equipment damage and increased

maintenance requirements. By investing in high-quality steam traps that effectively

remove condensate and prevent steam leaks, industries can significantly reduce their

maintenance expenses. These modern steam traps are designed for durability and

longevity, minimizing the frequency of replacements or repairs. Additionally, the use of

advanced technologies like predictive maintenance, which relies on data from smart

steam traps, further reduces maintenance costs by allowing for timely interventions and

preventing costly breakdowns.

Steam Trap Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the market,

along with forecasts at the global, regional, and country levels for 2024-2032. Our report

has categorized the market based on product type, application, material type,

distribution channel, and end-use industry.
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Breakup by Product Type:

Thermodynamic

Mechanical

Thermostatic

Mechanical accounts for the majority of the market share

The report has provided a detailed breakup and analysis of the market based on the

product type. This includes thermodynamic, mechanical, and thermostatic. According to

the report, mechanical represented the largest segment.

Breakup by Application:

Instrument Steam Tracing

Line Steam Tracing

Drip Application

Process Application

Others

A detailed breakup and analysis of the market based on the application have also been

provided in the report. This includes instrument steam tracing, line steam tracing, drip

application, process application, and others.

Breakup by Material Type:

Steel

Iron

Others

Steel represents the leading market segment

The report has provided a detailed breakup and analysis of the market based on the

material type. This includes steel, iron, and others. According to the report, steel

represented the largest segment.

Breakup by Distribution Channel:

Online

Offline
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The report has provided a detailed breakup and analysis of the market based on the

distribution channel. This includes online and offline.

Breakup by End-Use Industry:

Oil and Gas

Power Generation

Pharmaceuticals

Food and Beverages

Pulp and Paper

Chemical

Others

Oil and gas exhibit a clear dominance

The report has provided a detailed breakup and analysis of the market based on the

end-use industry. This includes oil and gas, power generation, pharmaceuticals, food

and beverages, pulp and paper, chemical, and others. According to the report, oil and

gas represented the largest segment as steam traps are vital in this sector for various

applications, including maintaining the temperature of equipment, preventing freezing,

and ensuring the efficiency of refining processes. The industry relies heavily on durable

and high-performance steel steam traps to withstand the harsh conditions associated

with oil and gas extraction, refining, and transportation. Steel traps offer corrosion

resistance and durability, making them the preferred choice for oil and gas applications,

where reliability and safety are paramount.

Breakup by Region:

North America

United States

Canada

Asia Pacific

China

Japan

India

South Korea

Australia

Indonesia

Others
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Europe

Germany

France

United Kingdom

Italy

Spain

Russia

Others

Latin America

Brazil

Mexico

Others

Middle East and Africa

Asia Pacific leads the market, accounting for the largest steam trap market share

The market research report has also provided a comprehensive analysis of all the major

regional markets, which include North America (the United States and Canada); Asia

Pacific (China, Japan, India, South Korea, Australia, Indonesia, and others); Europe

(Germany, France, the United Kingdom, Italy, Spain, Russia, and others); Latin America

(Brazil, Mexico, and others); and the Middle East and Africa. According to the report,

Asia Pacific accounted for the largest market share due to the increasing demand for

steam traps across various industries. The thriving manufacturing sector, coupled with a

focus on energy efficiency and sustainability, is driving the adoption of advanced steam

trap technologies in the region. Additionally, the expanding infrastructure and

investments in power generation is contributing to the market growth in the region.

The market research report has provided a comprehensive analysis of the competitive

landscape. Detailed profiles of all major companies have also been provided. Some of

the key players in the market include:

Circor International Inc.

Emerson Electric Co.

Flowserve Corporation

Pentair Inc.

Schlumberger Limited

Spirax-Sarco Engineering

Thermax Ltd.

Velan Inc.
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Watts Water Technologies Inc.

The Weir Group PLC

Key Questions Answered in This Report

1. What will be the global steam trap market outlook during the forecast period

2024-2032?

2. What are the global steam trap market drivers?

3. What are the major trends in the global steam trap market?

4. What is the impact of COVID-19 on the global steam trap market?

5. What is the global steam trap market breakup by application?

6. What is the global steam trap market breakup by material type?

7. What is the global steam trap market breakup by end-use industry?

8. What are the major regions in the global steam trap market?
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Figure 43: Global: Steam Trap (Food & Beverages) Market Forecast: Sales Value (in

Million US$), 2024-2032

Figure 44: Global: Steam Trap (Pulp & Paper) Market: Sales Value (in Million US$),

2018 & 2023

Figure 45: Global: Steam Trap (Pulp & Paper) Market Forecast: Sales Value (in Million

US$), 2024-2032

Figure 46: Global: Steam Trap (Chemical) Market: Sales Value (in Million US$), 2018 &

2023

Figure 47: Global: Steam Trap (Chemical) Market Forecast: Sales Value (in Million

US$), 2024-2032

Figure 48: Global: Steam Trap (Other End-Use Industries) Market: Sales Value (in

Million US$), 2018 & 2023

Figure 49: Global: Steam Trap (Other End-Use Industries) Market Forecast: Sales

Value (in Million US$), 2024-2032

Figure 50: North America: Steam Trap Market: Sales Value (in Million US$), 2018 &

2023

Figure 51: North America: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 52: United States: Steam Trap Market: Sales Value (in Million US$), 2018 &

2023

Figure 53: United States: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 54: Canada: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 55: Canada: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 56: Asia Pacific: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 57: Asia Pacific: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 58: China: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 59: China: Steam Trap Market Forecast: Sales Value (in Million US$), 2024-2032

Figure 60: Japan: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 61: Japan: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 62: India: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 63: India: Steam Trap Market Forecast: Sales Value (in Million US$), 2024-2032

Figure 64: South Korea: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 65: South Korea: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 66: Australia: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023
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Figure 67: Australia: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 68: Indonesia: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 69: Indonesia: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 70: Others: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 71: Others: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 72: Europe: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 73: Europe: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 74: Germany: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 75: Germany: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 76: France: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 77: France: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 78: United Kingdom: Steam Trap Market: Sales Value (in Million US$), 2018 &

2023

Figure 79: United Kingdom: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 80: Italy: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 81: Italy: Steam Trap Market Forecast: Sales Value (in Million US$), 2024-2032

Figure 82: Spain: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 83: Spain: Steam Trap Market Forecast: Sales Value (in Million US$), 2024-2032

Figure 84: Russia: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 85: Russia: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 86: Others: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 87: Others: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 88: Latin America: Steam Trap Market: Sales Value (in Million US$), 2018 &

2023

Figure 89: Latin America: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 90: Brazil: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 91: Brazil: Steam Trap Market Forecast: Sales Value (in Million US$), 2024-2032

Figure 92: Mexico: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 93: Mexico: Steam Trap Market Forecast: Sales Value (in Million US$),
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2024-2032

Figure 94: Others: Steam Trap Market: Sales Value (in Million US$), 2018 & 2023

Figure 95: Others: Steam Trap Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 96: Middle East and Africa: Steam Trap Market: Sales Value (in Million US$),

2018 & 2023

Figure 97: Middle East and Africa: Steam Trap Market Forecast: Sales Value (in Million

US$), 2024-2032

Figure 98: Global: Steam Trap Industry: SWOT Analysis

Figure 99: Global: Steam Trap Industry: Value Chain Analysis

Figure 100: Global: Steam Trap Industry: Porter’s Five Forces Analysis
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